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THE VALUE OF MONEY. 

We own that we are disposed to wish that the Bank of 
England had raised the rate of dissount on Thursday last. | 
According to the Bank’s own figures—always the most im- 
portant element in the matter—the reserve in the Banking | 
department, though very large according to our old notions, is 
not very large in proportion to the liabilities. The liabilities | 
of the Banking department now are— 





£ 
REE A TN 9,938,000 
EEE 200 | namnsdanyeenetionsienbeniseamenienenien 19,255,000 
Seven day bills .............4 socccevcsceseccosooose 386,000 
29,579,000 


And the reserve is 10,633,000/, which is little more than 
one-third. Now the general notion of late years has been 
that the reserve in the Banking department should fluctuate | 
between a half and a third, and that when it comes near to | 
a third—say when it is less than 2-5ths—the Bank should | 
begin to take alarm, 

No doubt it is true that there may be exceptional circum- 
stances which may incline the Bank to take a more sanguine 
view of the money market than these bare figures justify. | 
But we do not think any such circumstances now exist; on | 
the contrary, the following circumstances seem to show that | 
there is unusual reason to expect a rise in the value of money, | 
and an augmenting, not a diminishing, pressure on the Bank. | 

1st. Trade is, as is well known, augmenting most rapidly, | 
and whatever may have been the case formerly, we now find | 
that augmenting trade does require increased banknotes and | 
increased cash,—and that in consequence the active circula- 
tion of banknotes is augmented, and the reserve of notes is 
diminished. | 

2ndly. All prices have so risen that bo'h trade in commo | 
dities and operations in securities require a vastly increased | 
capital to hold them; and in fact such operations and such | 
trade are made with borrowed money. The effect is to aug- | 
ment the demand for money. Bills of exchange are drawn for | 
higher amounts, and loans on securities at a margin take larger | 
sums, and both changes augment the demand for money. 

3rdly. Independently of the German demand for gold, 
which is always an element of uncertainty, and may come at 
any moment, we have to supply with bullion all the ordinary 
demands of the world. Formerly the Bank of France was 
the great storehouse of bullion, and the Bank of England 
another. But now no one can be sure of getting any bullion 
out of the Bank of France, and therefore all the strain of 
supplying the bullion demands of the world is thrown on our 
banking reserve, and on that only. 

4thly. The pocsibility of an exceptional foreign demand 
should always be kept in view, since we indisputably have 
much more foreign money in London than we ever had before, 
and this additional money ought to make us keep a larger 
reserve than we should otherwise, and not a smaller. This is 
not an ordinary liability ; it is the liability of foreign credi- 
tors, who may draw out all the money if they like. A 
larger proportionate reserve ought unquestionably to be kept 
against this liability than against any other, perhaps a much 
larger. 

For these reasons we regret that the directors of the Bank 
of England did not raise their rate of discount on Thursday 
last, and hope that they will immediately do so, unless their | 
accounts much improve, and the surrounding circumstances || 
materially mend ; neither of which events is, we think, very | 
likely to happen immediately. | 
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| ‘* his mistake, and asks us to overlook it. 


-o 


| which will without doubt appeal to the J/etter of the bond, no 
matter what the spirit may be, if we at all allow the letter of 
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THE ALABAMA CLAIMS. 

| Noruine can be more satisfactory than the resolution of the 
| American Government to withdraw the “Indirect Claims” 
from the Geneva arbitration. We do not indeed as yet know 
of it officially ; but it has been announced with so much au- 
thority in an unofficial way, that there is no longer any doubt 
about it. And we have only to consider what should be our 
own conduct in this unexpectedly happy state of circumstances. 

One thing is very plain—that we ought, if possible, to 
make a bridge for the flying enemy. The American Govern- 
ment preferred certain claims under the Treaty of Washington 
which we said were not within that Treaty, and which they 
are now ready to withdraw. We ought without doubt to let 
them withdraw those claims, and raise not a single unnecessary 
technicality by way of objection. And we ought to do so the 
more because this improved policy of the American Govern- 
ment is one which the American people have compelled it to 
take, quite as much or even more than it is te policy which 
that Government would have chosen if left quite free to 
choose for itself. Being a genuinely national policy we ought 
to help it so much the more and as far as, without compro- 
mise, we can. 


| But we must be careful what we are doing. We have to deal, 
| as the last two months have shown, with a shrewd and attorney- 
| like opposing Government, which will take sharp objections 
| which we should never have thought it possible to take, and 


a 
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the bond to make against us and for them. And we must 
| so contrive things, that in letting the American Government 
withdraw the indirect claims from the cognisance of the arbi- 
| trators, we in no way admit that they ever were within their 
|cognisance. One of the telegrams said that the American 
| Government would on this occasion withdraw the indirect 
| claims if we, on our side, would undertake never to prefer 
| similar ones. But if we give an equivalent for the withdrawal, 
_we shall be held to admit that there was something arguable 
}and substantial to withdraw, unless we make the contrary 
clear. If you buy a man’s right, prima facie you admit that 
right. But we must never admit that the indirect claims 
were within the Treaty of Washington ; it would stultify all 
| our past policy to admit it; and no one can say what bad con- 
sequences such gross inconsistency might have, remembering 
| that we are in the face of keen adversaries, We may well say 
‘that we will not bring indirect claims hereafter, for we should 
have never thought of bringing them. No one betore Mr 
Sumner ever did think of bringing them; but we must not 
| renounce it as a right, or for the sake of an equivalent renun- 
ciation of a present American right. Our case is, and must 
be, that neither nation ever really bad, or ever can have, such 
a right to prefer. 
If this is all made clear in precise words, we see nothing 
_else which we need be in fear about. Some persons have 
objected that we ought to have the consent of the American 
Senate as weil asof the President, because in all treatiesthe Senate 
must concur, or the instrument is void. But unless we mistake, 
it would be a great error both in logic and policy on our 
part in this case to ask the Senate’s leave. No doubt if it 
| were as the telegram puts it, that America was to withdraw 
| the indirect claims now in consideration of England agreeing 
not to prefer such claims hereafter, there would be a new com- 
_pact—a fresh Treaty—and the Senate must consent. But 
| England says, on the contrary—‘“ America never had a right 
“to prefer such claims; the President made a mistake in 
|“ asking what was not within the Treaty, and now he sees 
| The making the 
|“ blunder was an administrative act, not requiring the consent 
_“ of the Senate, and the withdrawing it is an administrative 
|“ act too, which does not require it either.” In logic we 
‘should be quite wrong in asking for the concurrence of the 
| Senate; we should be admitting that there was something 
| for them to give up, which is precisely what we say there is 
‘not. And if we should be wrong in logic, in policy we should 
‘be far more wrong, for the American Senate is a very sin- 
| gular and incalculable body, which often decides on foreign 
| matters on domestic grounds—from the wish to thwart this 
or that President ; and to ask their concurrence must cause 
great delay, and might cause entire failure. 
The only other point we must be sure of is that just as we 
do not admit that the indirect claims never were in the 
Treaty, the Americans must declare that they are not to be 
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brought within it now. There must be no ambiguity in their 
withdrawal of their claims, else when the: arbitration is half 
through, their advocate may contend that they, or some of 
them, are in a “qualified sense,” or someobseure manner, still 
before the arbitrators, of which the consequences would be 
inextricable confusion. If the Americans clearly, plainly, 
and once for all withdraw, we must. trust the. arbitrators for 
the rest ; they will then have before them the matter and 
only the matter for which we chose them as worthy of 
confidence. 

The most. curious thing in the matter is that the United 
States are at last come to see what to most people was so long 
obvious, that in exaggerating the “ Alabama claims’’ they 
were acting against their own true interest and all their past 
policy. They are the neutral nation par excellence—the nation 
which has oftenest been neutral in the past, and which is most 
likely to be neutralin the future. They are the nationtoo which 
is the most likely hereafter to send out ‘‘ Alabamas,’’ for their 
coast is longer, and their people more “up to it” than any 
other. Surely nothing could be so wild in such a nation 
as to magnify the claims of a belligerent in an Alabama case, 
and to enhance the liabilities of a neutral, Nothing could 
have so much surprised all the old jurists of America, who 
gained a great reputation by writing on the law of nations, 
for they were trying to limit as nicely as possible the rights of 
the belligerent, and to diminish as far as possible the liabi- 
lities of the neutral. With their usual good sense, though not 
with their usual promptitude, the American people have come to 
see what is their true policy and interest, and to insist on their 
Government aiming at and pursuing it. 

In all the recent conduct of the negotiation, our Govern- 
ment are entitled to great praise. We cannot think that they 
were prompt enough in perceiving the importance of the 
American Counter-case, or in replying to it. Mr Gladstone’s 
statistics of what had become of his copiee sent to the Foreign 
Office, and his regret that he could not “account for” his 
own copy, were ludicrous, But there was greatdanger that the 
Government, haviag been too slow to act, would have been too 
strong and “fussy ” when they did act. Weak men would 
have been so certainly; in any case, they always try to mend 
one blunder by committing the contrary. But on the con- 
trary, our Government has been (a few expressions in Mr 
Gladstone's first speech excepted) moderate, conciliatory, and 
firm, and it is by these qualities, and only by these, that they 
seem to have brought to a safe end a most delicate and diffi- 
cult matter, and one which every one despaired of. 
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Since these lines have been printed a more unfavourable tele- 
gram has crossed the Atlantic, which we own we hardly un- | 
derstand, The ambiguity of the announcements on the 
American side is an additional reason for being clear on our 
side. The points are two—first, we should be clear that we | 
do not admit that the indirect claims were ever before the 
arbitrators; secondly, we should be equally clear that | 
America now withdraws her claim to put them before the 
arbitrators. As much as this is sufficient ; but less than this || 
would be dangerous. 

We know that there are some sceptical persons who even 
yet refuse to believe that the arbitration will go forward. 
We have heard it said:—“ America is now at the period of 
ee President-making, and at that season, as with a woman at 
“ the critical point of pregnancy, her temper is uncertain.” 
In plain English, they mean that the President is purposely 
ambiguous; saying one thing to imply he is trying to keep 
friends with England, and another to imply that he never 


will really give up indirect claims in which the honour of 


America is at stake, Bat for 


This is of course possible. 
ourselves we are disposed to believe that President Grant now 
finds he made a mistake in making these indirect claims, that 
he much wishes he had never made them, and that he will 
find a way out of them if circumstances will let him. 


QV 





THE CANADIAN GUARANTEE 
THE unexampled singularity of the relation between England | 
and her colonies is always unmistakeably plain in any im- 
ae transaction with Canada. Since the fusion with the 
other North Canadian colonies, that “Dominion” is a country 
a are area (it is as large or larger than the United 
s); it has a large though scattered population, and a 
me ay with a real surplus. But this great community 
y to rank with European Powers of the second order 
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—bhas, upon the whole, and as a rule, no share in its foreign | 
policy, except in cases conceded by special favour, or what is | 
rarer, veserved by former Act of Parliament. The Canadian 
Government is not consulted in its relations with other States. 
All these are determined for it by England. Canada « accepts 
“in blank,” as merchants say, and England does what she 
pleases. And this is all the worse, because our interests and 
Canada’s are by no means the same. Canada has a great 
| neighbour, whose relations with England are very peculiar, 
and not easy to describe. The United States are most sensi- 
tive as to English opinion ; they read our language, and they | 
'| read no other language; they read our books as much or 
more than their own; they care more what England says of 
| them than what all the rest of the world says of them. But 
| exactly on that account they are easily piqued with England. 
| If the English Press says what they think it ought not, or the 
|| English Government, even on a minor matter, does what they | 
'| think it ought not, the Americans are very angry. In an 
} instant of annoyance they may do anything or say anything. 





' 





To vent their pique they may use any chance that comes to 
hand, and the nearest chance is ©anada. She lies close at hand; 
she is far weaker; she is three thousand miles from England. 
| Canada is always subject to the risk of being at war with the 
| United States—not because she herself has done anything 
|| their great neighbour dislikes, but because the mother country 
\| has done something. Canada is to be killed because England 
| has offended. 


Even in cases which do not go thus far, the opposition of 





| interests is frequertiy great. We wish to be at peace with 
| America upon certain large considerations, and we wish to settle 
|| with hercertain large issues of policy. But these first-class issues 
‘| and these great considerations do not equally affect Canada. 
What she cares for is not the cosmopolitan policy of the 
|| United States, butits frontier policy. She adjoins on it, and 
| like every weaker State adjoining on a greater neighbour she 
has her grievances—some good, some bad, some strong, some 
weak—of all values, as a philosopher would judge them. But | 
Canada is not a philosopher ; she is an English colony; she 
feels acutely her border wrongs, as she considers them; she 
thinks of them and broods over them. And what is more 
irritating than the rest is that the English Government, which 
has settled with the United States these questions like 
all other questions with the United States, cares not the least 





is intent on votes in Parliament, on English interests, on 
English public opinion, and will attend to nothing but these. 
The inevitable misfortune of such a State as Canada, so ruled 
and so placed, is often to have what she cares for sacrificed to 
what England cares for and she does not, and always to be 
suspicious that this has happened when really and in fact it 
has not. 


Upon two points this is precisely what the Canadians com- 
plain of in the Treaty of Washington. The first is the case 
'| of the inroads of the Fenians into Canada from the United 
States. Canadians say that the Fenians only came into 
Canada because it was a dependency of England, and the 
Fenians wanted to hurt England ; that the American Govern- 
ment only connived (for they persist that it did connive) at 
the Fenian expeditions and preparations, because they wished 
to annoy and hurt England. In this way Canada was hurt, 
they say, because she belonged tous. They contend that we 
are bound to get them reparation—not only because they are, 
as much as if they were New Zealanders, subjects of the 
Queen, and therefore, as all will say, to be protected, but like- 
wise since they were specially injured in an Imperial dispute, 
and in order to vex another and more considerable part of 
the Empire. But when England is making the Treaty at 
Washington, she gives up this claim on behalf of Canada at 
once. The correspondence explains it with grave formality. 
“ Your Lordship,” says Lord Kimberley, in writing to Lord 
Lisgar, the Governor of Canada, “ your Lordship will observe 
* from theProtocols of Conferences, copies of which were trans- 
“ mitted to you in my Despatch, No. 444, of the 17th inst., 
‘that the American Commissioners declined to entertain the 
“ proposal made by the British Commissioners to include these 
“claims in the Treaty. Her Majesty’s Government were well 
‘1° aware of the serious ‘lifficulties in the way of settling this 
4 question, and they could not, therefore, feel surprised at the 
|“ result. At the same time, it was with much regret that 
Ve they acquiesced in the omission of these claims from the 

“general settlement of outstanding questions between 
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in the world about them ; scarcely knows of their existence ; 
| 
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“Great Britain and tne United States. But it seemed to 
“them evident that the British Commissioners were right in | 
‘thinking that there was no reasonable probability that by 
“ further pressing the point an agreement would be come to | 
“upon it with the American Commissioners, and when the | 
“ choice lay between the settlement of all the other differences | 
“ between the two countries on terms which her Majesty’s | 
“Government believed to be honourable to both, and bene- | 
“ ficial alike to Canada and the rest of the Empire, and the | 
“frustration of all hope of bringing the negotiations to a 
“ satisfactory issue, they could not hesitate as to the course || 
“‘ which it was their duty to take.” | 
Now we cannot blame a Canadian for saying that this only | 
means that he is not to be paid for the Fenian depredations, | 
because England wants to settle with America about the 
Alabama. And a man who has himself been plundered will | 
not like that reasoning, whatever a philosopher or Secretary of | 
State may think of it, | 
Secondly,—there is a most difficult question as to certain | 
rights of fishery, which is always among the most vexatious | 
species of boundary questions. On this point too the Canadians | 
say boldly—“ England gave up our fish because she was in a | 
“ diplomatic difficulty as to the escaped cruisers, and wished 
“to make a concession.” We do not admit that it was so. || 
The fishery question is most complicated. But still we can 
quite understand how a Canadian will persistently think so, 
and never be convinced to the contrary. 
For these reasons the Canadian Government is dissatisfied | 
with the Treaty of Washington, and says that some equiva- | 
lent ought to be granted to it. And our Government have 
agreed (not indeed formally as an equivalent, but in a manner | 
which practically amounts very much to the same thing), to | 
guarantee a Canadian loan of 2,500,000/, the proceeds of | 
which are to be used in the construction of a railway from ' 
Canada to the Pacific. Of course this is objectionable— | 
scarcely anything is so objectionable as a guarantee; scarcely | 
anything is so objectionable as paying a price to some of your | 


; own subjects to do as you wish, and to be content with that | 


which you have done. But the real objection is not to this | 
or that particular arrangement, but to the whole practice in | 
which our relation to Canada consists. When you begin with | 
a great anomaly you must expect it to cause other anomalies. | 
If nation A undertakes to manage the foreign relations of | 
nation B, nation B will always say that A is thinking of its 

own interests and not of theirs ; and if this has really been so, | 
or if there is a strong case for saying it has been so, something | 
must be given to B if the connection between A and B is to| 
continue. 








THE ATTACKS ON THE ADMIRALTY. 


THE many enemies of the present Ministry would do well to 

take care lest they overleap themselves in the matter of un- | 
scrupulous and unsustained attacks on the administrative | 
action of the Government. It is perfectly right that the | 
action of the departments should be closely scrutinised, and, | 
where there is need for it, sharply criticised ; but then the | 
public will quite rightly judge the spirit and the need of the 
criticism by its results; and when it appears that the 
criticism is quite unfounded, and especially when there has been | 
no little deviation from usage and precedent in those who have 
gone out of their way to publish these criticisms to the 
world, the only result will be to diminish the importance | 
attached to these attacks, and indeed generally to redound to 
the credit of the administration thus unfairly attacked. For | 
the last year or two no doubt the Government has been in 
some things luckless, in others negligent ; and thence has grown | 
a habit of casting aspersions on it; the assailants too fre- | 
quently taking little or no note of the grave responsibility under 

which such attacksought tobe made, Inrelationtothe Admiralty 

this habit has reached its climax. No doubt the department || 
has, owing to Mr Chiiders’s reforms and illness, and to some | 
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other circumstances, been a little out of gear, and the nation | 
isvery rightly extremely sensitive as to the proper manage- | 
ment of naval affairs, on which the safety and independence | 
of the country might at any time depend. But the know- | 
ledge of these circumstances and of this sensitiveness has been | 
turned to very bad account when it has induced the opponents | 
of the Aministration to risk charge after charge of the most | 
flimsy and unsubstantial description; and we observe with 

some satisfaction that in Mr Goschen these assailants have to | 
do with a Minister who knows how to repel these rather | 
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| unscrupulous alarmists with loss, and in whose hands the 
|| reckless criticism poured upon the Admiralty will be turned 
| into ammunition for a return fire of a very much more 
|| dangerous nature. If Mr Bruce would grapple with his anta- 
_gonists as Mr Goschen does, we should hear far less 
|,of the feebleness of the Administration and far more 
|, of the factiousness and irresponsibility of their antago- 
|| nists’ charges. It ought to be a first principle of these 
|| criticisms on the inner management of departments that there 
|should be a strong prima facie case of negligence of duty. 
The political motive which of course necessarily stimulates such 
criticisms must be kept most jealously in hand, if they are to be 
useful and not indeed greatly detrimental to the public service ; 
for whatever may be said about the theoretical responsibility 
| of the chiefs, everybody knows that such criticisms, just or 
| unjust, really do penetrate into the interior of the departments, 
| and, when they are undeserved, rankle in the minds of per- 
/manent servants on whose loyalty and efficiency the work of 
the Administration greatly depends. Nothing can be more 
_ mischievous than that the political party in opposition should 
| busy itself in getting up plausible, but untenable, cases against 
‘the administrative acts of the Government, the venom of 
which is felt far more by the agents and subordinates of the 
| Parliamentary leaders than by those leaders themselves. If ad- 
ministration is to be strong, it must not be recklessly turned 
| into a target for party shots. It must be criticised only when 
grave and substantial reasons are before the public for doubt- 
| ing the wisdom of the policy pursued by the leaders, and when 
| there has been no official explanation of the reasons for that 
policy. 

Lord Clarence Paget’s attack in the Times of Monday on 
| the undue and dangerous naval economies of the present Ad- 
ministration, presents perhaps the most flagrant of many 
instances of groundless attacks of the same kind which the 
Admiralty has had to bear within a very few weeks. A very 
few weeks ago Sir John Hay brought what was equivalent to 
|a most serious charge against the Admiralty, that a firm, 
| closely connected with the late Secretary to the Admiralty, had 
| been excused a fine, which, under the regular rules, it ought 
_to have paid for inadequate fulfilment of contract ;-and yet 
it turned out when the proper Parliamentary question was 
| put that the fine had been duly paid, and that the receipt was 
| forthcoming. Again, a very little while after a fierce attack 
was made on the Admiralty for not compelling their sea- 
|| going ships to carry life-boats with a particular apparatus 
|, for lowering them, and it was freely said in the House, 
|that bad the First Lord been a sailor, as he ought 
to have been, and not a civilian, no such blunder could have 
been made. But then it came out that the Civilian First 
Lord had yielded to the advice of his skilled naval ad- 
visers, in mot forcing these lifeboats, and the special 
apparatus for lowering them, on the commanders of 
Her Majesty's ships,—that it was precisely the deference 
shown to the technical advice of sailors which had led 
the Admiralty into the mistake, if it were a mistake, of not 
insisting on this policy. Had the accident occurred which 
led to these savage criticisms, as it very well might have 
occurred, with lifeboats and this particular apparatus for 
lowering them on board against the will of the commander,— 
the Admiralty would never have heard the end of the danger 
_of overruling skilled naval advisers. But as it was, the same 
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|| without the slightest vestige of justification for it. And now 
| again we hear Lord Clarence Paget, an ex-Commander of the 
|| Mediterranean fleet, deliberately taking on himself what he 
|| justly says is the “grave responsibility” of attributing 
|;many of the recent disasters to the false economy of the 
| Government, which, as he asserts, makes the commanders of 
| Her Majesty's ships so nervous as to any waste of coal that 
_ they run serious risks and cause serious catastrophes in the 
anxiety of their hearts to save a few extra tons of coal. The 
‘ceusure is a most grave, and as Lord Clarence Paget says, a 
most responsible, one. What is the answer? Why the 
answer is that the Admiralty, in its orders advising economy 
of coal, specially reserved cases in which its consumption is 
| necessary to ensure the safety of Her Majesty’s ships; that 

in point of fact in no one of the recent individual cases where 
‘the cause of the disaster is known, was that disaster due to 
‘any economy in coal; and further, that one proposal going 
beyond the Admiralty’s existing orders in the direction of this 
economy was made in 1865 by this very censor himself, Lord 
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| accordingly made by them to the well-known firms of Messrs Lewis 


—_ 


|| criticism was made, and the blame freely showered upon them, | }@ve, from lst May to lst September, 
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Clarence Paget, whose signature as Secretary to the Admi- 
ralty is appended to it. Mr Goschen brought out this answer jj 
with becoming spirit, and with that sharp, though implied, 
censure on Lord Olarence Paget which he well deserved ; and: || 
Lord Clarence Paget’s wholly inadequate reply in the Times of 
Thursday will certainly not avert from him one atom of the dis- 
approbation to which the First Lord gave the legitimate expres- 
sion. An ex-Admiral of the Mediterranean fleet who thus 
holds up to censure the department under which he has served, 
carries necessarily a great deal of authority, and is quite certain to 
inspire many subordinate naval commanders, whether rightly 
or wrongly, with a feeling of disloyalty to the service. His letter 
encourages any disposition they may have—and of course all 
commanders have such dispositions at times—to throw the || 
blame of their failures on the department, and to represent 
what they achieve successfully as achieved in spite of the 
rules of the department. To exert a dangerous influence of 
this kind, and to exert it on not only insufficient but plainly 
false and untenable grounds, is to doa very great mischief to 
the Navy of England. Lord Clarence Paget’s rejoinder 
really comes to nothing at all. The public will rightly pro- 
nounce him to be not merely in the wrong, but so gravely in 
the wrong that his conduct ought to be held up to the service 
as “of evil example.” But, as we have said, this case is only 
the climax of a series of unfair criticisms on the admini- 
strative policy of this department, very few of which indeed 
have been justified by the event, while many of them have 
gone far beyond the ordinary limits of fair Opposition scrutiny. 
We seriously warn the malcontents who are so busy hunting 
after new grounds of censure that many more of these failures 
to bring home to the Government the administrative negli- 
gence which is charged against it, will cause a serious reaction 
in favour of the Administration thus unfairly attacked; and 
further, that the public service cannot fail to suffer if politi- 
cal jealousies and private dissatisfactions are to furnish 
motives for a string of baseless accusations against the Ad- 
ministrative Government, of which the chief mischief is likely 
to be that they will weaken the loyalty of whole branches 
of the service, and plant in many an honourable mind a 
groundless sense of ill-usage most pernicious to the public 
welfare. and injurious to private self-respect. 


A GENUINE MINING COMPANY. 
Ar the outset of their existence the Emma Mining Company 
attracted notice by their extreme generosity. They offered to 
sell as follows :— 
Quantities of Ore raised by Original Owners.—Consignments were 


and Son, of Liverpool, and Messrs Bath and Son, of London, in about 

equal proportions. 

The first sale of ore by Messrs Lewis and Son was on the 27th 
October, 1870, and the first sale by Messrs Bath and Son on the 29th 
October, 1870 :— 

Amount Realised.—Messrs Lewis and Son sold from £ 
27th October, 1870, to 30th May, 1871, 2,106} tons, 
OCT, 200001: nuscusenensensnsbocsnescenassetndtecnesasans 

Messrs Bath and Son sold from 29th October, 1870, to 
15th July, 1871, 2,2044 tons, producing 


s a 
78,884 19 11 












84,770 8 3 


Total, 4,311 tons, producing 1 655 8 2 

This ore consequently realised an average of 37/ 19s 3d has ton. 
Quantities of Ore Raised by Present Vendors in Four Months.—The 
present vendors acquired the mine on the 25th April, 187i, and they 


1871, raised and forwarded ore 
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from the mines as follows, viz. :— 


£ 
To Messrs Bath and Son, 1,641 tons of ore, estimated to realise 52,794 


To Messrs Lewis and Son, 1,888 tons of ore, estimated to realise 64,192 


_ om and smelted there, 359 tons, which realised net 
0 railway station, now en route to land, for account of this 
. war a — of the cntatiea pba 2 ag 
n hand for smelting, for account of this Company. 2nd class 
ores, 6,000 tons, net estimated proceeds <itovaasstinsis 














| Deduct expenses, viz.:— 
Expenses at mine from Ist May to 
Freight from mine to New Yak ont Ue ngs 
and other charges (say) 8/15s per ton, on 3.529 
_ tons, consigned to Liverpool and London ‘ 
Ditto at railway stations, for account of this 
2,800 tons (say) at 8/ 15s per ton 


Company, 
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62,379 


Net Amount Produced.—Total estimated net yield of mine from 


lst May to lst September : 
—Or at the rate of noneiy 700,001 pes aaa working... 231,059 


The cost of extracting the ore ready for shipment or sale has hitherto || 
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been under 15s per ton, or onl 


y about 2 per cent. of its 
unprecedented in the annals of mining. ee its value, a fact 


itherto Ores Shipped as Produced.—From the enorm i 
of ore yielded, as also from its richness, no attempt has hitherto bec 
made to work the mine on commercial principles of economy, the 
various owners contenting themselves with consigning the cres to 
England in the rough state as extracted, and at once encashing their 
value by bills drawn upon the consignees in Liverpool and London. 

This system, it will be seen, is a very wasteful one, as freight and 
charges have also thereby to be paid on all the refuse. 

The proper and legitimate conduct of operations is to erect smelting 
works at the mine and smelt the ores on the spot, shipping to England 
only the bullion bars. 

Saving an Increase of Profit by Smelting at the Mine.—Had this 
course been adopted by the consignors of the ore en which the pre- 
vious estimate is made, a saving equal to about 5/ per ton on the 
6,329 tons shipped to England, equal to 31,645/, would have been made. 

The total profit for the four months ending lst September would 
thus have been increased to 265,704/, or at the rate of nearly eight 
hundred thousand pounds sterling per annum. 

Terms of Purchase.—The terms upon which the property is to be 
acquired are 500,000/ in cash, and 500,000/ in 25,000 fully paid-up 
shares. 

—that is, they sold an income of 700,000/, or perhaps 
800,000/, for a sum down of 1,000,000/, only half in cash, 
which was certainly considerate to the buyer. 

They now appear to have carried the same generosity into 
other parts of the transactions. By a case reported to-day, 
they are said to have given 200,000/ to Mr Albert Grant for | 


promoting the company. The Zimes report is as follows :— 

Mr Hawkins—Was i00,000/ paid to Mr Albert Grant ? 

Mr Park—I cannot answer that question. Do you mean for promot- 
ing the company, or for his services? 

Mr Hawkins—I want a direct answer to my question ? 

Mr Park—I can hardly answer that question by yes or no. I will tell 
you all about it if you like. 

Mr Hawkins—I won't trouble you to do that. I want to know 
whether 100,000/ was or was not paid to Mr Albert Grant. 

Mr Park, on being further pressed, said—Yes, there was 100,000/ 
paid, and in a sense I think there was 200,000/ paid. 

Mr Hawkins—In connection with this company ? 

Mr Park—Yes, in connection with it. 

Mr Hawkins—Within what period? It is quite interesting to know 
within what period this payment of 200,000/ has been made. 

Mr Park—Since last October. 

Mr Hawkins—That is within tke last six months. 

Mr Park said he would now state the circumstances under which the 
200,000/ was had, which were shortly as follows:—When Mr Park 
| came to England he sold tne moiety of the mine for 400,000/. The 
| parties to whom he sold it introduced him to Mr Albert Grant, with 
whom it was ultimately arranged that Mr Grant should take the con- 
|| tract off the ha d» of the parties for the 400,C00/ they had agreed to 
|| give, paying all expenses, ani dividing the surplus with the parties 
|| who had introduced the matter to him. It was then arranged that the 
|| capital should be a million. Mr Park added, that as the subsequent 
|| reports gradually showed the true value of the mine became doubled 
|| and quadrupled in value, until it was now worth five times the amount 
|| it was when the prospectus was issued. Albert Grant received 100,000/, 
/and a further 100,000/, which he laid out in the purchase of 5,000 
| shares on introducing the company, according to the usual practice in 
| England, even on the introduction of Government loans. — After the 
| shares had been purchased and the accounts were gone into, it appeared 
| that Albert Grant’s net profit had been urder 20,000/, less than 2 per 
| cent. on the capital, and, considering that too little, he entered into a 
second contract with him, under which Albert Grant would receive a 
further sum, to the exact amount of which he would not pledge him- 
self, which might be between 20,000/ and 30,000/. = 

In the course of Mr Park’s further cross-examination, he said that he 
had gone into the accounts with the plaintiff, and in the course of them 
had taken credit for the 100,000/ paid to Grant, and for a further 
sum of 18,000/ under the head of “Sundry pulls.” These he had asked 
the plaintiff to accept as part of the expenses without inquiry, offering, 
if there were any doubt about it, not to take it into account as against 
his share. ‘ 

We confess we have not before heard of a company which 


did business with so splendid a magnificence. 
ns 


THE POLITICAL ACTION OF THE ULTRAMONTANES. 
Tur Ultramontanes appear to be sustaining defeats on all 
bands. The members of this great party, which, though little 
noticed in England, influences politics in every country on the 
continent, have of late been unusually active, and have evi- 
dently set to themselves two distinct objects. One is to com- 
pel the Governments of Europe to interfere in favour of the 
restoration of the Temporal Power, and the other is to de- 
stroy, or at all events cripple, the political influence of the 
new German Empire. The two objects were very closely con- 
nected, aud at first it seemed exceedingly probable that the 
former would be attained. Besides their considerable power 
in Italy—a power greatly increased by the fact that the King 
on the religious side of his head agrees with the Ultramon- 
tanés, and considers that he can compound with the Church 
for the eccentricities of his private life—they hoped to com- 
pel the King of Spain to come to an agreement with the 
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Papacy in order to secure his throne ; to induce M. Thiers to | 
threaten interference in Italy in order to obtain the adhesion 
of the priests to the Republic; to persuade M. d’Anethan, | 
Premier of Belgium, into allowing a filibustering expedition | 
to start for Italy ; to conciliate Russian support by quieting | 
Poland ; and above all, to make Germany passive by raising a 
strong “ particularist ” agitation, which could only be soothed 
by large concessions to the Catholic Church. The plan was not || 
a bad one, and in the hands of statesmen might have | 
succeeded ; but the Papacy is no longer directed by statesmen, | 
or indeed by men with any special knowledge of affairs. 
The Ultramontanes made, both in France and Spain, the || 
singular mistake of allying themselves with the elder | 
branch of the Bourbons, who brought them no strength | 
but rather derived strength from them; and they were un- | 
aware of the strength which in most continental countries | 
State feeling has attained. The group of Belgians and Italians | 
at Rome who really direct the aggressive policy of the | 
Vatican, pushed matters a little too far; the Governments 
were compelled to resist ; and the finely-spun webs disappeared 
in the rough breeze. The French Government was the first 
to give way. The Comte de Chambord became impossible, 
and M. Thiers, after coquetting for some time with the 
priests, after declining to send an ambassador to Rome, after 
threatening to dismember Italy, and after compelling the | 
Italian Government to double its artillery force, suddenly gave | 
way, sent an avowed Voltaizian to Rome, and openly announced 
that France was not ina condition to encounter the deadly 
hostility of Italy. The Russian Government merely increased 
its severity towards priests, and the Italian held on its | 
own way, sentencing troublesome Bishops to imprisonment, 
and selling Church property without the slightest manifesta- | 
tion of popular disapproval. The organisation 4a Belgium | 
broke down, and the Ultramontane Cabinet was compelled to 
send a Minister to Rome. Still if Germany could be in- | 
fluenced, all was gained, and Germany might have been | 
influenced, for Prince Bismarck needed allies ; but the Papacy, 
misled by reports from the Bishops, misunderstood its own 
strength, and declared against the new Empire. Prince | 
Bismarck turned round in anger, and the Catholic Germans | 
supported him in defying a pretension which they thought || 
exceeded the power of their spiritual leaders. The Chan- || 
cellor, who knows Rome well, openly proposed to take the | 
control of education, even in Catholic provinces, out of | 
Catholic hands, and secretly threatened to expel the Jesuits | 
from the Empire. As Parliament supported him, it became 
necessary for the Papacy to seek acompromise, under penalty | 
of seeing German Catholics form themselves into a new | 
and schismatic Church, and Cardinal Prince Hohenlohe was | 
accepted as its messenger. This Cardinal, who represents old | 
rather than new Catholicism, but who is nevertheless | 
strictly orthodox, arrived in Berlin, was appointed Ambassador | 
to the Vatican, and agreed to terms of compromise, of which 
these appear to be the chief. The Catholic Church is toenjoy || 
full religious liberty in Germany, including, we imagine, the 1 
right of suspending Catholic teachers who reject the dogma of || 


infallibility, but is to abandon particularist intrigues, and to || 
maintain a strict neutrality between Germany and France ian | 
the approaching contest, which the Vatican looks upon as | 
ipevitable. These terms are acceptable to Prince Bismarck, | 
who does not care very much about religious differences unless || 
they affect the Empire, and they are endurable at the Vatican, | 
which is afraid of a great schism. Thus checked however 
on all hands, the Papacy became desperate, and a great || 
effort to recover prestige was made in Spain, where |’ 
the priests led bands of partisans to insurrection in the | 
name of the legitimate Bourbon Don Carlos. This movement | 
however failed. It might have been very formidable thirty years || 
ago, when a band of insurgents was nearly equal to a regular | 
regiment ; but to-day no bands, however brave, if armed only || 
with muskets, can compete with troops armed with breech- || 
loading rifles, and the movement has only tended to increase || 
the power of the new and heretical Government, which has || 
been joined by the Radicals, and has obtained a good pretext | 
for severe measures of repression. A partisan war still |; 
lingers in the hilly districts of Navarre, but the political || 
danger is no greater than it would be in England if Tipperary || 
were rising in favour of Home Rule. The Ultramontanes are |; 
defeated at all points in every country of Europe, and their i 
grand aggressive movement may be considered at an end. 
! 


They have not succeeded in inducing any Government to in- 
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terfere for the restoration of the Temporal Power, or in 
punishing any Government for refusing to interfere. 

It would however be a mistake to imagine that the Papacy 
has lost all power in these defeats. On the contrary, it has 
probably impressed its adversaries with a deep sense of its 
| power, its persistence, and the value of its quiescence. Merely 
to agitate a power so solid, so active, and so daring as the pre- 
_sent Government of Germany is a great feat, and this it has un- 
'doubtedly accomplished. Prince Bismarck has been compelled 
| to exert himself seriously, and we question if there is a power in 
Europe which will not agree, for the sake of peace, to make very 
liberal concessions to the Catholic Church. What these con- 


cessions will be we are unable to state, but we incline to the | 


belief that their basis will in all countries be perfect “ religi- 
“ous liberty” for Oatholics—that is, an exemptionfrom any 


| law prohibiting the formation of monastic corporations, or the 


| property in few hands. 


accumulation of ecclesiastical property. This latter conces- 
sion is of extraordinary value. The corporations, subject to 
the Church of Rome, have in all ages managed property well, 


| and as they do not die, do not squander, and never transfer, 


they are exempt from all the laws by which the continental 
legislatures have endeavoured to prevent the accumulation of 
They can, if unmolested, become in 


| two generations very great proprietors indeed, and would pro- 
| bably rise at least to the position they occupied before the 


Reformation. It is stated that in Belgium they have 
advanced far beyond this point, that they own, either 
directly or through mortgages, two-thirds of the soil; and 


| although we do not believe this statement, it is certain that 


the Church is in Belgium by far the largest proprietor. There 
is no reason why this plan should not be extended over 
Europe, and if it is it will produce one of two results. Either 


| the accumulation of wealth in celibate hands will produce a 


habit of ecclesiastical luxury, fatal to the moral influence and 
therefore ultimately to the power of the Church; or the 
existence of such wealth in clerical hands will deepen the 
chasm between rich and poor, and incline the Liberals more 
and more towards that redistribution of property by violence 
which the extreme Reds have already recommended. Either 
result would be exceedingly injurious to civilisation ; but it is 
difficult to see how both are to be prevented while the 
Governments, embarrassed by Ultramontane opposition, are 
compelled to submit to terms to secure quiescence, and naturally 
accept those terms which appear at first to demand least 


_| surrender of the authority of the State. 





LORD CAIRNS AND THE SUPREME APPELLATE 
COURT. 
Aurnoues Lord Cairns has made his fame and his position 


|, as a great Equity lawyer, the spirit and substance of his 


scheme was wisely planned, or skilfully put together. 


nnn 








elaborate attack this week on the Lord Chancellor's Supreme 
_Court.of Appeal Bill tempt one to echo the wish : “for heaven’s 
“sake let us get out of the region of Nisi Prius.” We are 
certainly not prepared to contend that Lord Hatherley’s 
We 
have pointed out very freely some of its manifest and grave 
defects. But the speech of Lord Cairns was clearly not in- 
tended to amend, but rather to destroy. It was, in the 
strictest sense of the word, an unscrupulous attack, the effort 


his opponent, accumulating damaging criticisms on matters 
great and small, and arranging them so as to produce the 
impression that the thing assailed was hopelessly unsound. 
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been made up to a Select Committee must be regarded merely 
as an ate for letting the Lord Chancellor get off without 

the scandal which, at this juncture, might have a fatal effect 
upon the sensitive nerves of the Administration that would be 

caused by another Ministerial defeat. The question is put on 

the shelf for another year at least, and if Lord Cairns’s 

resolution is intended to mean anything at all, it 

points to a line of compromise which would be absolutely 

unacceptable to those who are in earnest in the cause of law 

reform. An inquiry into the Appellate jurisdictions of the 

House of Lords and the Privy Council, coupled with the 

suggestion that the expediency of making changes or improve- 

ments therein should be investigated, leaves ample room wad, 
a decision that no changes are desirable. At least it is pos- 

sible that only very trifling and timid alterations may be 

recommended ; and such a recommendation, if supported by a 

majority of the House of Lords, would effectually prevent the 

progress of a real reform in our higher Qourts of Appeal. 

Law reformers in the present day will not be content unless | 
they can cut at the root of the obstruction, delay, and expense 

which make our Appellate jurisdiction a scandal and a | 
mockery, and the root at which the blow must be struck is 

the jurisdiction of the House of Lords. This the Lord Chan- 

cellor’s Bill too timorously spared—a fatal fault; and this 

Lord Cairns employs all the resources of his keen intellect, 

and the subtleties of his forensic experience, to shield. Lord 

Hatherley was forced reluctantly upon the path of change. 

He had attempted to come to a compromise with the traditions 

and suseeptibilities of the Peers, but be found such an atti- 

tude impossible. 


It would not be easy to exculpate Lord Hatherley’s measure 
from all Lord Oairns’s slashing criticisms, though we may 
believe that the Chancellor was led into most of his errors 
by a desire to conciliate the party which Lord Cairns repre- 
sents. But if the criticism was intended to be anything more 
than a merely destructive one, is it not certain that many of 
the minor points would not have been pressed at all, and that 
those of real importance would have been postponed for con- 
sideration until the Bill went into Committee? If even it had 
been necessary to refer the Bill fer revision and reconstruction 
to a Select Committee, we need not have despaired of pro- 
gress had Lord Cairns shown a disposition to join in the work 
of amendment. But as the first step to any useful change 
must be the abandonment, in fact and in form, by the House 
of Lords of its present Appellate jurisdiction, we have little to 
hepe for from the labours of a Committee instructed by Lord 
Cairns’s speech to preserve the privileges of the Peers. For 
Lord Cairns contended that the House exercised its jurisdic- 
tion in a manner thoroughly satisfactory to practitioners and 
suitors, that the state of Appellate business was never more 
satisfactory than at present, and that no case had been made 
out for transferring the jurisdiction from the Law Lords to 
any new tribunal. He averred that he had ‘‘no abstract 
“preconceived idea” in favour of that jurisdiction; but, in 
familiar Conservative phrase, he called on the House to pause 
before surrendering its power without sufficient show of 
reason. He cited the opinions of a number of more or less 


eminent lawyers, including Lord St Leonards and the Society 


It was a speech, in our judgment, which could not have | 
been delivered by any man honestly desirous of pro- | 


‘moting the cause of legal reform. Yet Lord Cairns 
(was Lord Obancllor in the last Conservative Admi- 
nisization; and since Mr Disraeli’s raid into Lancashire 
/and Lord Derby’s cautious political manifesto, we had been led 


| to suppose that legal reform was to take its place beside sani- | 


tary reform as one of the two main planks in the new Conser- 


reaciionism is to be reconciled with the theoretical zea! for 
reform which the chiefs of his party find it convenient to 
_ display when a general election is close in view. The speech 
in whch he demolished the chances of any progress towards 
legal reform in the present Session was worded with some care, 
| so as to avoid any general denunciation of change. But in its 
| p rit. and aim, as well as in its effect, it might have been de- 
| livered by Lord Eldon. 


The reference of a question on which everybody's mind has 


vative platform. We are not aware how Lord Cairns’s practical | 


of Writers to the Signet, in support of the authorit 
of a skilful advocate doing his best to damage the cause of | ~ Ppe e authority of the 


| House ; as if anybody ever doubted tiat numbers of lawyers 


could be found to uphold any established institution what- 

ever. But his two keenest shafts were selected from that 

armoury of fallacies which has been allowed to rust in- 

gloriously since the downfall of the Irish Church. The “thin 
“end of the wedge” was again made to do service. The 
Peers were solemnly warned that Lord Hatherley’s Bill was a| 
preparation for the stronger measure on which Mr Gladstone 
has promised to think “ once, twice, and even three times” 
——the abolition of the House of Lords itself. But the second 
warning was still more portentous. The transference of the 
Appellate jurisdiction from the House of Lords to a new 
tribunal would be an infraction of the Acts of Union with 
Scotland and Ireland. Here, at all e 


vents, we are treadin 
well-koown ground. When a politician attacks a measure 5 
an iniraction of the Act of Union we know that he has got 


to the end of his arguments and almost of his yi » 
To appeal to the Act of Union in political een ie like 
abusing the plaintiff's attorney in a hopeless case at Nisi Prius. 
But the trick, though well worn and transparent now, served 
Lord Oairns’s turn. The Peers do not like the look of law 
reform, and were too glad to have an excuse for putting it 
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quietly on the shelf. Will it in the long run promote th 
objects Lord Cairns has at heart, to laine the cain hi 
the neu. eet orem s a matter so simple and so free 
from party prejudice as reform, no thin 

ont of the Upper House ? SOR mae 





—_—— — - 
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ALLEGED PREFERENCES TO Bayxers.—In the case of 
Liebert and Rogerson, before the Chief Judge in Bankruptcy, 
a question has been decided as to the right of a banker to a 
sum of money paid to or retained by him, from a customer, 
the allegation of the trustee in bankruptcy being that the 
detention was a “ fraudulent preference.’ The material 
facts were, that the bankrupts were customers of Messrs 
Barnett, Hoare, and Oo., and on 3rd December, 1870, the 
bank discounted for them a bill for 1,334/ on a promissory 
note payable at six months, upon a promise to give as 
collateral security a lien upon certain machinery. Messrs 
Barnett applied in vain for the security promised on the 4th 
of January, 1871, and renewed the application on the 6th, 
various large cheques drawn on the bank having been dis- 
honoured meanwhile for “no effects.” This resulted in an 
agreement of the debtors to pay the note if the bank would 
discount a bill of Messrs Ogilvie, which was coming forward 
on the following day, for 2,123/, and hold the balance at their 
disposal. This was accordingly done, and the bankrupts’ 
account was debited with the 1,334/ upon the following 
memorandum :— 


6 East India avenue, Jan. 6, 1871. 
Messrs Barnett, Hoare, and Co. 


Gentlemen,—Please be kind enough to debit our account with the 
amount of our promissory note, 1,324/ 12s 10d, due the 6th of June 
next, and grant us rebate of interest for the same.—We are, gentlemen, 
yours faithfully, LIEBERT AND RoGERson. 
In these circumstances the Chief Judge held it to be quite 
clear, that the transaction was not a fraudulent preference 
within the 92nd section of the Act. Messrs Barnett and Co., 
he said, were entitled either to payment of the note or to in- 
sist upon their security being given as agreed. Filing to ob- 
tain security they were entitled to receive their money, and 
the payment having been made in good faith, and for a valu- 
able consideration, it could not now be impeached. 


Novation tn Insvrance.-—Lord Cairns, as the arbitrator 
in the winding-up of the Albert Insurance Company, has had 
before him two more cases as to what circumstances constitute 
novation of an amalgamation by policy-holders. In the first 
case—that of Maria Power—the circumstances were that the 
money had been paid to the Albert Company by the receiver 
of Mrs Power’s estate, who was in possession under a mort- 
gage of the estates to the Medical Invalid as security for a 
loan, her policies with that company having also been assigned 
to them as collateral security. Mrs Power now alleged that 
she had never known anything of the arrangements with the 
Albert, and had never sanctioned them; and Lord Oairns held 
that her claim to rank as creditor for the two policies must 
be allowed. In the second case, a Mr Clarke, of Newport, 
who had effected two policies with the Medical Invalid, also 
claimed that he had never consented to the amalgamation or 
accepted the Albert Company in substitution for the Medical 
Invalid. It appeared from the evidence of Mr Olarke and of the 
agent at Newport, Mr Grimes, that on Mr Clarke's being applied 
to, he positively refused to have his policies endorsed, or to 
aceept new policies in exchange. He said he was “perfectly con- 
“ tent with the security of the Medical Invalid Society, and de- 
“ clined to relieve the society from its liability.” Notice of 
this refusal was sent by the agent to the secretary of the 
Albert Company. In 1863 reversionary bonuses were declared 
by the Albert on the two policies; but the bonus circular was 
not sent direct to Mr Clarke. He stated in his affidavit that 
Mr Grimes one day informed him that a bonus had been de- 
clared on the policies, 
respect to such bonus for him at his office, and “ I then told 
“him, as such agent, that he need not trouble himself 
“about any such papers, as I had nothing to do with the 
“ Albert, and that I would not accept any such papers from 
“the Albert, as I did not recognise them in any way. i) 
these. circumstances Lord Cairns held that there was no 
novation. Mr Clarke had clearly protested against the amal- 

, and it was for the society to prove that his status 
afterwards been changed. He was accordingly allowed to 
rank as a ereditor of the Medical Invalid. 
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and that he had some papers with. 
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Tue DispracemEnt or Lazour.—One cf the phenomena 
connected with the agricultural Jabourers’ strike is the dis- 
placement of labour likely to ensue. The labourers are ob- | 
taining some advancement of their wages, whether owing to | 
the attempts to form unions or not is a different question ; | 
but this is far from being the only change that is taking | 
place. The labourers, to some extent, are migrating to manu- 
facturing towns, a circumstance which would tend to raise | 
the price of labour in the places they leave; but it is proba- | 
bly less effective than might otherwise be the case, from the | 
unsuspected fact that the English agricultural labourer has 
not after all been at the bottom of the scale, and that there 
is an inferior labourer only too ready to take his place. In | 
a communication to the Times a few days ago we read : —‘‘The | 
“ places of the Warwickshire labourers who have been induced | 
“to migrate or emigrate are likely to be supplied by the | 
“spontaneous influx of Irishmen and labourers from other | 
“ agricultural distriets of England where the rate of wages is | 
“not so good as in Warwickshire. Two bands of Irishmen | 
“ arrived on Saturday, and are eager to take the places of men | 
“ who have left. It seems that some farmers have had Irish- | | 
“ men in their employ for years, and they have communicated || 
“ to their brethren at home the favourable opportunity which || 
“ now offers for the influx of a number of good labourers to | 
“settle in the country. At present farmers are not suffering | 
“ inconvenience from the alleged scarcity of hands, except in | 
“the neighbourhood of Moreton Morrell; but work will be | 
“ found for these immigrants in order that they may be available | 
“during the exigencies of harvest time.” Thus the benefit’! 


of the Irish labourer is likely to result from any extensive 1 
movement among English labourers, and the possibility of a | 
large immigration of such labourers will of course help to re- | 
tard the various consequences which may be expected to arise | 
from the agricultural labourers’ strikes. | 
the English agricultural labourer himself has its influence | 
upon other strikes, the report this week being that the War- || 
wickshire labourers are being employed in place of the Liver- 
pool carters on strike. 


The migration of 


to postpone the proceedings in the European liquidation, 


pending the passage of the Arbitration Bill through Parlia- 
ment, has finally been defeated on appeal to the Lords Jus- 
tices. It may be doubted very much, as we have often 
pointed out, whether a succession of such arbitrations will not 
be mischievous, from the conflicting decisions the arbitrators 
may come to; but it would certainly have been most unfor- 
tunate if a precedent had been created for suspending legal 


Tae Evropean Assurance Ligurpation.—The attempt 

‘ 

i 

1 

proceedings pending an application for a private Bill to Par- } 


liament which was not promoted by the advice of the Court, 
or apparently even sanctioned by it. If there is in any case to 
be such a suspension it ought manifestly to be in the discre- 
tion of the Judge who has the conduct of the liquidation, 
and not be a matter for full argument and debate. We 
suspect the desire to get rid of the liquidators in the present 
case is owing very much to the fact that they were appointed 
out of the usual course, and are disagreeably independent. | 
They are clearly doing a most useful work, “ returning pre- 
“ miums to a great number of people, and collecting assets 
“ in all parts of the world, having sometimes 100 applications | 
“ per diem ;”” and sueh proceedings will in any event prepare | 
the way for arbitration should the Bill finally pass, while it 
would be most injurious to stop them if the Bill is not to pass. | 


| 
Aw AcctpentaL Contrisutory.—The case of North—re || 
the Land Oredit Company of Ireland—decided this week by || 
the Master of the Rolls, is another illustration of the ease with || 
which people may get mixed up witha company without in- 
tending it. The applicant had been put on the B list of 
contributories, and applied to get his name taken off, his case | 
being that within a year previous to the commencement of } 
the winding-up, he learnt that 50 shares had been put in his || 
name by the late David Leopold Lewis, and he immediately | 
repudiated all connection with them. It appeared however i 
that in order to get rid of all liability, he signed a transfer to | 
Mr Lewis, and he heard no more of the matter until recently, || 
when he found himself put on the B list. The Master of the 
Rolls now held that the application could not be acceded to. Mr | 
North would have been entitled to call on Lewis to indemnify 
him if Lewis were alive and solvent, but that was another 


| 
1} 
question. 
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THE PUBLIC REVENUE AND EXPENDITURE. . 5 
Te following are the Recsipt into and Payments out of the Exchequer between April 1, 1872, and April 27, TS7A °—_ 


‘REVENUE AND OTHER RECEIPTS. 





















Budget 
Estimate Tota, Excuequer Reexirss 
for |-——————— 
1872-73.| To April 27, 1872. \Same time last year. 
Balance on Ist April, 1872— iss £ a £ 
J Bank of Fingland sco.s-...csseese- a 7.708.994 a 
Bank of Ireland scceccvssssreseeees-] ove | 1,685,728) be 
REVENUE. 
CUstomns ..se-secerenseseesrennserenennsnees 20,080,000) 1,430,000 1,427,006) 
EXCiSC.....ccccsseccsecscccescesseseersesenes 23,310,000; 1,730,000, | 1,895,000! 
PREIS - cesssessessonsscteseetenncioenated 9,700,000 000 | 810,000 
WAREB. cccce sec cocseccnes.coscescccccossnees 000) | 132,000 
Income Tax ..c.cccscrcecsercessessenseees 6,940,000) 847,000, 437,000 
Post Ofer... ashiienniieamipadly “anon 50,000 ee | 
Telegra BD cndcenecnenssenneseed wis 
Crown AB cececcceccccccereeseccoores 375,000 25,000 25,000 
BEliscellameous .......ccccecseceesseseeres 3,500,000} 855,960 | 334,920) 








TOtale .coccoceccccccsccecescccccoccccenccse wecsoceses '15.382,309 


The following are the Receipts on account of Revenue 
during the week ending April 27 :-- 
Receipts of 
Week Ending 
April 27. 


Telegraphs ........cccccccccosssrsscsecececeeverseseoees 50,000 
Crown DID  sdestinegucesubéegutune inbbaciaiiaaanetin” 25,000 





Total ....cccccccecsscsececssescessecssssesecees 1,607,703 
The total receipts of the previous week were 1,416,034/. 





Aqriculture. 


SECURITY FOR FARM CAPITAL. 
TENANT-RIGHT. 


Mr Carrp’s address to the Scottish Chamber of Agriculture 
on “ Land Tenancy Laws” seems to have given a great 
impulse to the discussion in England of the question of 
tenant-right and security for farmers’ sey Throughout 
the country farmers are complaining that they have no 
security for their capital, and knowing the reluctance of 
English landlords to t leases, they generally turn to 
tenant-right, enforceable by law, and the mode of obtaini 
such security. The difficulty of such a law is one rather o | 
practice than of principle, for the ordinary and long known 
“ customs of the country (various and vague as they are) for 
compensating outgoing tenants form in fact kinds of tenant- 
right.” The present demand, however, is much more extensive. 
at tenants want and landlords fear is an absolute right 
to be paid, on quitting their farms, for all improvements made 
during occupation—whether such improvements consist of 
buildings, drainage, road or fence-making, as well as manures, 
and acts of husbandry, the benefits of which have not been 





| | 
Ee 71,625,000 | 5,917,660) | 5,080,920 
OTHER RECEIPTS. 
Advances, under various Acts, repaid ......... 121,997 190,595 { 
Baney raised for fortifications... ebaaeunanosmaniti | nis | | 
‘emporary advances not repaid ....00 sess eee a 
——)| 121,997 Pe 190,595 
| Robe ape 


exhausted. It is obvious that a farmer of capital, who has Pp 


farmed his land with spirit for a few years, and has expended 
money in buildings and other durable improvements, ma 
have added so much to the value of the farm, that a landlord, 
on turning him out, may be required, to a large extent, to 
repurchase his farm. Probably, such a measure may be 
as a measure of eral policy, and seems to be one of 
mere justice ; but to the encumbered and little proprietors 
of _—— estates, who are either unable or unwilling to 
a in enhancing the value of their properties, 
i such a system as “ eres them out of their 
estates.” Accordingly we find, and s find, much resistance 
amongst the landowners to such a legally-secure tenant- 
right. From the existing temper of the farmers such a law 
is nevertheless not unlikely to be passed. A meeting of the 
Worcestershire Chamber of Agriculture brought forth a 


: cos aght forth a | tained...... Wh i 
notable expression of the farmers’ views on this re as | improvements or it melas com: 


well as some sensible remarks by Sir John Pakington, 
apparently the only landowner present. Mr Russon read a 
paper on Tenant-right, evidently inspired by Mr Caird’s tract. 
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EXPENDITURE AND OTHER PAYMENTS. 
Estimate | TotaL ExcHequer Isevzs 

a inesinesetinsehaniniiendagiestind 
1972-78. To April 27, 1872. Same time last year. 















EXPENDITURE. te 
Interest Of Debt .....-.csersersesseees 26,830,000, 5,580,926 
Other chargeson Consolidated Fad 1,780,000, 281,895 


} 
ment (inc. Telegraph Service)...|42,703,000 1,720,366 





Expeuditare eeeeee 2eeeeeees -eeeee 
UTHER PAYMENTS. 
Advances under various ACcts ...c0-ssssssseereee+ 
Expenses of fortifications.......-sssserrereesereee 
Exchequer Bills paid Off .........ee.srsesseeeeres 
Surplus income applied to reduce Debt .+-...! 


Of England .......ccseseseee eenesccesesecee’ 
Bank Of Lreland .......scesccreseerseseeseeseessenes 


The Exchequer issues of the week on account of expen- 
diture were 653,366, viz. :— 





£ 
Interest Of debt.......ccccccccrsccccseesvescossees eccoces nil. 
Other charges on Consolidated fund ..........e0+0 5,000 
Supply services (including Telegraph services) 648,366 
653,366 


During the week the cash balances have increased as 
follows :— 











Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or April 20......... 5,262,937 ... 1,892,743 ... 6,655,680 
a=» 27 eeeceeeee 6,142,317 ees 1,514,060 eee 7,656,377 
INGE cccscivinrseienees 879,380 


eo» 121,317 ... 





He referred to the competition for farms as the origin of the 
unfair conditions upon which English farmers generally held 
their land, and gave the following illustration of the yearly 
tenant system :—“ In his own neighbourhood a tenant ap- 
plied for, and received the refusal of, a small farm contiguous 
to his own land, which farm had been in a most dis 

state for years. On asking for a lease of the land, the agent 
replied that the landlord never — leases, but that he 
was so well known as a good landlord that no tenant, so long 
as he farmed properly, need fear being turned out, or havin 
his rent miesl. _ the tenant set to work to improve the land, 
and did everything to get it into a good state of cultivation, 
at an outlay of about 10/ per acre.. The old landlord sub- 
sequently died, the services of the agent were dispensed with 
and in the words of the Inraslitich law- iver— A king arose 


in the land who knew not Joseph.’ e tenant received 


notice to quit, and on writing to ask wh been 

jected to such treatment, 2 he was ost Sicee! of oe 
done anything to deserve it, he received un evasive reply. 
On repeating his request, he had no re ly atall. Some 
explanation of this might be found in the that the farm 
was let to the new agent’s friend, who was the trustee of the 


agent’s son-in-law, at a rental of 13s per acre more than th 
revious tenant had paid. e 
the truth of this inokdes He (Mr Russon) could vouch for 


nt, as he himself was the unfortunate 
tenant.” He pro ion i i 
: in Pp rane a resolution in favour of an equitable 


Mr Pearse said—“The absence of securit 
capital excluded many intelligent and cateryeising men, with 
gout capacity for developing the resources of the soil, from 
the occupation of land.” And Mr Varden added—“ Farming 
ns we » somnenial pursuit: the farmer was a manufac- 
er aa ot = changes rendered desirable a revision of the 

ms regulating farm tenancy.” 

Sir John Pakington said—“ He was i 
what = _— a fair and legitimate ot agen An ap tog a 
pene Oe tenant-right. In his opinion the time had arrived 
cine’ important subject ought to be seriously enter- 
right, he tho nt tht 
— : t i 
— S rep concise and expressive pani seuieennake. 
romage a. very strong opinion upon this subject from the 

change in the position of the agricultural 


for a tenant’s 


SS | 











May 4, 1872.] 


uestion, dating from the Repeal of the Corn La 
admitted that that measure gave a great idleniee 2 ae 
| culture, and an additional status to the British farmer, Their 
eighbours on the other side of the Tweed were in advance of 
them in ee he believed the cause of that superiority 
act that in Scotland there had always been a 
The co: pape _ capital had found 

1 80 e cared not wheth 

they called it tenant-right or compensation, the principle oe 
security ; for unless the tenant knew that the capital he put 
into the land was safe og would never have high farmi 





the best form of segnrity? Having on different occasions ex- 
ressed himself in favour of giving tenant-farmers security 
granting leases, he was bound to add that he had received 
very little encouragement either from the landlords or the 
tenants. He had generally found that the landlords were not 
fond of granting leases, and that in the majority of instances 
the tenants did not like to take them. He had offered leases 
to his own tenants, some of whom had taken them, and where 
they had been taken he, as a landlord, had no reason but to 
rejoice at the change. Men ought to be good farmers to em- 
bark in long leases, and in that case it was to the interest of 
landlord and tenant that leases should be entered into.” To 
this Mr Smithers added, that the lease should contain stipula- 
tions for tenant-right in order that high cultivation should be 
kept up to the end of the term. This is the point urged by 
the Scotch farmers, who feel aggrieved and injured by the 
absence of such stipulations from their leases. It is plain that 
with the ballot county members will find some stress put upon 
them in to farmers’ questions, and that they will no 
longer be able to ride off on local taxation and the like. 


33 PEGS FE aS 
teal 
pesptl; 

a1 
5 
S. 
: 
6 
: 








THE FARM LABOURERS’ STRIKE. 
THE recent movement of the Warwickshire farm labourers, 
followed as it has been by the farming men of most of our 
Southern agricultural districts, is fraught with consequences 
far greater than most farmers or landowners anticipate. It 
is but the begining of the end. It is a mistake to suppose, as 
townspeople have too generally supposed, that no skilled 
labour is required, and that there is noskilled labour in 

iculture. So it is a pure delusion to believe the farm 

urers to be the stupid dolts they have been described. It 
is true they are isolated, and consequently very partially 
informed of what other classes of labourers are doing 
to promote their own advantage as working men. 
They are in fact as skilful im their own line as the 
great body of artizans are in theirs; but they have 
never been able to assert their claims to better pay 
for want of combined action. We have often been sur- 
prised to see the skill, the practical knowledge and resource, 
evinced by farming men as shepherds, cattlemen, drainers, 
hedgers, carters, and the like, who have submitted to work for 
wages obviously unequal to their deserts. And we have re- 
peatedly found some of these men, when placed in better 
positions and paid higher wages, disclose an amount of intelli- 
gente fully equal to that of the mechanics of the towns. 
deed, they have commonly more reflection. Their work 
renders them more self-dependent in all that concerns their 
own business than the average of manufacturers’ men. 
But in their dealings with their masters they could not 
take their own parts, for each man dealt individually, 
while the masters invariably acted in combination. The 
farmers agreed amongst each other to pay certain rates of 
wages at different seasons, and for the various kinds of work 
they required, and, as the rule, no farmer departed from the 
a ed terms. Unless, therefore, the farm workmen should 
leave: bia employment and go into town work, he had no 
chance of bettering his condition. He could not get beyond 
the wages of his district, and he could only escape whilst 
unmarried ; and as the pernicious practice of very early 
marriage prevails amongst the rural labourers, the great 
maces were literally tied to soil. 

e present movement is really the awakening of the class. 
will assuredly establish an advance of wages, 
in the end a large advance where the labourer 
can offer skill in his business. A correspondent 
of the Field, who says he is neither a landlord, a farmer, nor a 
labourer, but who has obviously lived amongst and 
observed all those classes, gives a very reasonable forecast of 
some of the results of the movement. 
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Fe 


men gain knowledge they will rise to a standard we little 


dream of at present. Farmers without ca 





they have not the capital. They must see that their tenants 
ve this capital babies letting their farms; and when they do 
them they must give leases; they must pay their fair share 
all permanent improvements ; 
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He says—“ The result | 


I think, be somewhat this: we may take it for granted | 
will rise, not much perhaps at first but as the 


ital will have to 
retire; landlords cannot farm the land t emselves because | 


they must not draw the reins | 



















O49 | 
too tight ing game. A farmer may not object to his | 
landlord fag vom J shooting over his eames but he cannot | 
abide a stranger trampling over his turnip fields. Landlords i 
should ever bear this in mind, viz.—that their land is posi- | 
vely of no value, — for the capital and labour bestowed | 
upon it; that as a rule they have not the capital [nor the | 
skill, the prudence and the business habits] to work it them- | 
selves; and that consequently they are dependent for their 
incomes on the capital and skill of the farmer.” All this is 
quite true, and it is significant to find such views, even 
in the form of correspondence, enunciated in a journal 
assuming to be especially “the country gentleman’s paper.” 





THE FARMERS’ LAND QUESTION. 
In a letter by Mr Hignell, in Bell’s Weekly Messenger, on the 
“land question,” he makes the following just remarks as to 
the present wants of the English farmers in connection with 
that question. These remarks are of the more weight because 
the writer seems upon the whole disposed to uphold the exist- 
ing land laws, and to deprecate any changes calculated to pre- 
vent the aggregation of large estates. 


He says—“ A word now as to that long-suffering and much- 
abused animal the British farmer......... I have no fears for 
him yet, provided he is fairly dealt by. Give a long lease or 
some well-devised scheme of tenant-right, and do not undu! 
cut him up with game, and he will compete, as he has competed, | 
successfully with the whole world. I am satisfied that the 
only way in which the broad acres of England can be culti- 
vated to the greatest advantage is by manufacturers of bread 
and beef taking a lesson from their brethren the manufac- 
turers in other departments of industry, and by a liberal ap- 
plication of capital, and a judicious use of machinery, || 
securing the largest result at the least cost. This is impos- 
sible on a small scale......... It is easy to talk of the slowness | 
of farmers and their want of enterprise; but where on earth 
can any set of men be found ready to invest such large sums 
as they do on another person’s property with nothing better | 
than a six months’ notice, which hangs, like the sword of 
Damocles, suspended by a hair over their heads, and may any 
moment fall ?” 


This testimony, which may be deemed that of an almost | 
unwilling witness to the necessity of security (only to be || 
afforded by a lease) to the farmer and the evils of yearly | 
tenancies, 1s quite conclusive. | 

But why are not the owners of land asked to take u lesson 


from their mercantile and manufacturing brethren by making | 
the most of their property in land ? 


That the ieply must be, that the artificial system of settie- | 
ments and entails produces accumulations of land in the 
possession of owners to a great extent nominal, who are as 
unable as they are unwilling to improve, cannot be ques- | 
tioned. The possession of a settled proprietor is on the dog- | 
in-the-manger principle—he cannot improve his estate him- | 
self, and he won’t grant his farms on such terms as will | 
induce the tenant-farmers to improve. 





Horetqn Correspondence. 


' 





[Owing to some delay of the mail, we have received the 
usual letter of our Paris correspondent too late for insertion. | 
—Ep. Ecow. | 





COMMERCIAL AND MISCELLANEOUS NEWS, 





Mr J. R. Scott, the Registrar of the London coal market, has pub- | 
lished the following statistics of imports and exports of coal into and | 
from the port and district of London, by sea, railway, and canal, during | 
April, 1872:— 




















Imports. 
By Sea By RatLway anv Cawat, 
Ships. Tons, Tons. cwt. | | 
Newcastle c.cccccccseseee 173... 112,316 | London and North-Western... 87.601 14 | 
Geen csadsenssermensovece 5 1,677 | Great Nortmern .....cccsccseseeee 92,203 0 | 
Sunderland ......ccccecrve 90 55,334 | Great Western  .....cseseee.--o0e 40.249 0 
Middlesborough ........« 1 eee 130,781 0 
H POO] secsccecseseres 57 we 20,135 ; Great Eastern .....cccccceccccee-, 44,365 14 | 
16 x0 4,891 | S- uth-Western .................. 2.648 16 } 
B wa 530 | London, Chatham, and Dover 1,259 0 
York shire.......ccccccccees 41 .. 11,696; South -Eastern............... aanpiaia 1,052 18 
Small Coal .....-ccccecees 1. «co 321 | Grand Junction Canal ......... 642 10 
Cinders. .ccccoccscccessesces 3 see 597 
Total ..c.ccccccccsccese «os 208,124 TORE cttictiecctscosicccinee 460608 19 
Importsduring Apr.'71 354 ... 166,802 | Imporisduriog April, 1871... 320,924 6 | 
COMPARATIVE STATEMENT, 1871 and 1872. f 
Ships. Tons. | 
By Sza,—Jan. 1 to April 30, 1871 .......... oo 2,020 ... 976,868 
— —_ BIB cccvcceccocceccscesccecceessecccosooese 1,764 - 963,593 | 
Decrease in the present year.........ccssccssserseseseseresesese SEB . ccosee 22,975 
Tons. Cwts. 
By RalLwax aSD CaNaL.—Jan. 1 to April 30, 1872 -..cecccccereeereeres 1652.593 & || 
_ _ 1871 cceccoccsccscceseseee 1,433,145 18 
Increase in the present year ......-ssescesesersensnsee mesesenennsseseees 217,487 7 | 
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| Export list, showing the distribution of coal imported into the port or 

| district of London by sea, rail, and canal, and afterwards exported coast- 

| wise or to foreign parts, or sent beyond limits of London district, by 
vail or inland navigation, during April, 1872 :— 





} Exports. 
| Mailway-borne cual passing “ in transitu™ through district .....-.00-++++ «tens 52,677 
Sea-borne coal exported to British Possessions, or to foreign parts, 
OF 00 EO CORRE ..0.0000ccrececcccovecescescoeseossococccsccosesonossosooces tons 41,018 
Ditto sent beyond limits by railway .......ccccsces-cersssesrescsessees one ° 9.527 
Ditto by canal and inland Bavigation .........scesssesssereseeesesenes », see “nt 
Railway-borne coal exported to British Possessions, or to foreign 
: POTTS, OF TO tO COAST ..... 2.0. -ereereerseecenserenrensensenenes eccccccesseesocse 26,467 
| Ditto by canal and iuland navigation ........ccscsesescessoreneoees gutstee .,..900 aa 


i 


Sea-borne coal brought into port and exported in same ShipS........cc-000-----+ 4,531 





Total quanti'y of coal conveyed beyond limits of coal duty district during 
April, 1872........ sapentovececeosesestvuvenssorenneseneabouepooninveisbsessspiancceineds SORIOE 
Ditto April, 1871 ......cccccorsccovcssecessreveres ++ ++s00senenees —— vocqunppoceqnenese 107,200 


GompaRrative Statement, 1871 and 1872. 











Total distribution of coal from Jan. 1 to April 30, 1972............--00..----eereeenneee 564,706 
7 —- - 1871 ...ccccccccveessevceseneceseseses 430,214 
Increase in the present yeaT..................-.-ccsssescssensesesecenssaserssaenaces 134,492 


~ 


Imports and Exports. 


Comparative statement, from Junuary 1 to April 30, 1871 and 
1872 :— 


Increase in imports by rail ............... es-ceseseees-.t0MS 217,487 Tons. 





Less decrease in imports by 8€8 ...+00..-006 lite cececcececsssenesesseseoses 22,975 
394,512 
| preety 8 SPOTS wre. .ccesewecsesesesncoeveceerssrencemenbsanesecconsussovecsensesese 134,492 
| Net increase in trade within the London district,.......c.00 csccsssereseseees 60,020 
| From the above statement it appears that the increase in the supplies 
| this year, as compared with last, represents a continued expansion of 
| the country trade rather than an increase within the limits of the 
| London district, the coumtry trade representing an increase of 134,000 
| tons, while the London trade consumption represents an increased 
, aa ntity of 60,000 tons only. 


A Parliamentary return shows a gradual decrease in the number of 
acres under hop cultivation in England. According to the agricultural 
i returns obtained by the Board of Trade, the number of acres was 
|| 64,280 in 1867, 64,488 in 1868, 61,791 in 1869, 60,594 in 1870, and 

| 60,029 in 1871. But the amount charged for brewers’ licences 

(regulated by the quantity brewed) increases, and amounted, for the 

United Kingdom, to 376,061/ in 1867, 375,429/ in 1868, 382,189/ in 
| 1869, 388,389/ in 1870, and 399,576/ in 1861, the year in each instance 
| ending on the 3Cth of September. 


| 
An elaborate statistical brochure, compiled by Mr Francis A. Walker, 
Superintendeat of the Census Bureau, contains interesting information 
| pertaining to the wealth of the Union, obtained from the appraisement 
| of each State and County, by the United States Marshals. The amassed 
wealth of the whole country, according to these statistics, was in 1870, 
*| $80,068,488,507, against $16,159,616,068 in 1860, and $7,135,780,228 
[| in 1850. Notwithstanding the immense waste and loss of property 
| during the exhausting four years’ war, together with the loss of 
| $2,000,000 in slave property, the increment in national wealth during 
the past decade, reaches a little over 86 percent. The following table 
| exhibits the increase of wealth in the States in the last decade :— 
} 
! 
! 


REAL AND PERsonaL Estate. 
1870. 1860. 
States. dols. dols. 
beiiipinywennile 201,856,841 ...... 495,237,078 
156,394,691 ...... 219,256,473 
638,767,017 ...... 207,874,613 
Connecticut 774,631,524 ...... 
Delaware ace ee ees 97,190,833 ...... 
Florida : ; 44.168,655 ...... 
Georgia nis 268,169,207 ...... 645,895,237 
Lilinois : soe 2,121,080,579 ...... 871,800,282 
Indiana Sayer ee 
lowa ...... ; venetian daihias 717 GATS ...... 
Kansas ; pinabehnaiadatbivede 188,892,014 
Kentucky 
Louisiana le eae 323,125,666 ...... 
Maine “ 348,155,671 
Maryland 
Massachusetts 
Michigan ..... space 
SIU icnenaniis uptocereeiaduinestnes 
Mississippi 
Missouri 
Nebraska 


Alabama . 
Arkansas 
California 
444,274,114 
46,242,181 
73,101,600 


528,835,371 
247,338,205 
aivade 31,327,895 
614,318,552 ...... 666,043,112 
602,118,568 
190,211,600 
643,748,976 ...... 376,919,944 
2,182,148,741 ...... 815,237,433 
719,208,118  ..ccce 
228,900,590 ...... 
209,107,345 ...... 607,324,911 
1,284,922,897 ...... 601,214,398 


257,163,983 
52,294,413 


69,277,483 9,131,056 











Neva‘ta 31,134,012 ...... ae 
New Hampshire 252,264,112 ...... 156,310,860 
New Jersey 040,976.064 .. 467,918,324 
New Work ........ecccccceecesscseeeeeeeeee+ 6,500,841,264 ...... 1843338517 
North Carolina... 260,757,244 ...... 358,739,399 
EDS wcdginsieiiameihitiatbasint 2,235,430,300 ...... 1,193,898,422 
| Oregon 51,558,932 ...... 258,930,637 
Pennsylvania pinndancaceese 2,808,340,112 oo 1,416,501,818 
I a ali cect ss 266,965,646 ...... 135,357,558 
South Carolina eotkonstat 208,146,989 ...... 548,138,754 
Tennessee 498,237,724 ... 493,903,892 
Texas aa eal aa ae eit 159,050,542 ...... 365,200,604 
Vermont oosneecescesescenscsss 235,340,553 ...... 122,477,176 
ITI. nenaicnn seated dvunsesgnenntintysinahiol 409,588,133 .... 793,249,681 
| West Virginia 190,651,491 . = 
i Wisconsin 702,307,309 ...... 273,671,668 
i RIED nite dis eiinbinitimenieesanid 29,822,585,140 ....... 16,086,519,771 
| AGd Territories ...00.000..<seser-ss..-00. 248068,987 ...... 73,096,297 
nineteen hsitianipetasence 
Grand total ......... Pini 30,068,488,507 - 16,159,616,068 
En ee eee 
| 
i 


TO READERS AND CORRESPONDENTS. 


the Editor of the Feonomist cannot undertake to return rejected 
eommunicatior 8. 


Communications must be authenticated by the name of the writer. 
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The Bankers’ Gazette. 


— eee 


BANK RETURNS AND MONEY MARKET. 
. BANK OF ENGLAND waned 
Aw AccouxT pursuant to the Act 7th and 8th Victoria, cap r 
i Wednesday, the Ist day of May, 1872. 
week ending SUE - scar . 
£ | 
| Notes issued............ 35,980,160 | Smet aes 11,015,100 
Gold coin and bullion 20,980,160 
Silver bullion .....+... eve 








35,980,160 
SANKING DEPARTMENT: 


35,980,160 


£ £ 
14,553,000 Government securities 13,306,087 
3,163,230 | Other securities ...... 23,365,960 
WMeteS .. ccescoveccsvss -» 10,057,570 
Gold and silver coin... 575,295 


Proprietors’ capital .. 
Rest .....c.cccecescesess ° 
Public deposits, in- 
cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 









dividend accounts... 9,937,735 
Other deposits ......... 19,255,287 ; 
Seven-day and other 
Bills ....ccveces onances 385,660 
47,294,912 47,294,912 


GEORGE FORBES, Chief Cashier. 
Dated the 2nd May, 1872. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 





LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ..........+++ . 387,109,047 
Bank post bills)...... 26,308,250 | Coin and bullion ...... 21,555,455 
Public deposits......... 9,937,735 
Private deposits ...... 19,255,287 
55,507,272 58,664,502 


The balance of Assets above Liabilities being 3,163,230/, as stated in 
the above account under the head Rgst. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
Increase. 


£ 
Cireulation (excluding Bank Post Bills) 434,090 


Public deposits ............. ccecccosovecveccs SBT SEE :..copcccens om 
Other deposits ..........00000« pevequocctinns oxo ccscvee-s 202,182 
Government SeCUTITIES .......000+eeeee00+ os ase eoewasece enn 
DEO SOCRETEINS ..c00cencccpnnncescecee ieee 834,080  ......000 a 
ee mevesbeneneunitingnes sith oss conuvian 194,842 
Si icocsnis upcekaden ing sondiuapoegeuninnhite : cease 7,957 
Reserve 


ove cessseree 628,842 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 

May 1, April 24, May 3, 

1872. 1872. 1871. 

£ £ 

Thursday .......... oo 14,290,900 ....... 19,753,000 ...... 18,224,000 
Friday .........cs0000 48,794,000 ...... 16,044,000 ...... 81,162,000 
Saturday ............ 20,057,000 ...... 15,046,000 ...... 16,553,000 
Monday..........0. «+ 19,180,000 ...... 16,534,009 ...... 18,717,000 
Tuesday severe 18,759,000 ...... 14,883,000 ...... 15,107,000 
Wednesday ......... 16,663,000 ....... 13,302,000 ...... 16,288,000 








Total......000000 137,743,000 ...... 95,562,000 ...... 106,051,000 


JOHN ©. POGOCK, Deputy-I , 
Bankers’ Clearing-house, May 2nd, 1872. K, Deputy nspector. 


The total clearing since the 3rd of J , 1872, is 


1,933,519,000/, as compared with 1,437,962,000/ in the corre- 
sponding weeks of last year, or an increase of 495,557,000/. 





We have received the following interesti tatistics i 
| regard to the Bankers’ Cle ; me he 


ing-house f : 
30th April :— aring-house for the year ending the 


| 
| Sir I beg to forward the subjoined 
ing of th . Crward you the subjoined statistics, showing the work- 
| pay Fa ng House for the year ending on the 80th April, which 
7 uring which these statisti 
amounts for the five years have : - have been collected. The total 


Total ‘orthe  ©n Fourths of oo See 





Year. the Month. Account Days. setling Days. 
1967-1868 . 9.257,411,000 147 1is,000 £42,000 132,293, 
1968-1880 8,594,099,000 ... 161,861,000 Sonenapop : lan 270,000 

ssveseees $720,623.00... 168,523,000 :.. 594,763,000"... 148,892,000 
1870-1871 4,018,464,000 ... 186,517,000 |. 635,016,000 -. 199141 
s71-1st2 eee $360,724 000 w=» 220,620,000 ... 5483000 

‘he total smount of bills, cheques, &c., paid at the ( house 

during the year ending 30th i ineee 
tatiana ding April, 1872, shows therefore an increase of | 
| 


er 1871, and of 2,102,311,000/ over 1868. 
Becodacst passing through on the fourths of the month for 1872 | 
eee to 229,629,000/, showing an increase of 43,112,000/ over | 
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The payments on Stock Exchange 
049,446,000, being an increase of 306,500,000/ over 1871. 


no 3 48,04, ving ain days for the same 


account days form a sum of 


an increase of 64,702,001 ber 1871 
, 1871. 
I am indebted to Messrs yshire and Poeock, the iaiaihies ri 
Clearing-house, for the above figures, which will, I think, be interesting 
to many of your readers.—TI am, Sir, your obedient servant, 
JOHN seeaeem, Hon. See; London Bankers. 


/ eres = the ies of the Circulation, Bullion 
in partme Banking Deposits, Banking Securiti 
en ot tae g posi anking ties, 
Ist May, 1872 :— 


Discount, for three months ending 

















£ % 

ae ee 14,791 3 

ec loce cd 14514931} — 

iis ae | 14,177,199] — 

14,240,020) — 

bnad eal 14319,652)  — 
23,651,316 14,270,066, — 

Lcnisinidsdll 23,381,729 13,703,664) — 

esa 23,094,274 13,805,614 = 
24247,540) 23.01 13,766 “s 

~| 25,285,708, 22,895,520 123540824, — 

pet S>scecccscssvsses 26,022,035 22,858, 11,336,871] 3} 
Rona 26,011,470! 21,500,204 10,483,834 4 

SF nnadecil 25,814,170) 21,686,513 10,522,343} — 
Obiakor 25,488,500) 21,760,207 11,261,797} — 

Ba T cnnnssectnevss, 25,922,590, 21.555,455 10,632,965) — 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the. price of 
Consols, tle price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz. :— 

















mee Tes a yy mee ’ | sign of abatement, while the Scotch demand for bullion has | 

only begun, and a large withdrawal for South America will | 

Circulation, excluding es ae £ probably take place next week,—we may conclude with some 
bank post bills.,......| 21,259,690 | 24,005,566 | 23,874,955 | 24,849,580 | 25,922,590 | certainty that the Bank rate must soon be raised to 44 or 5 |} 
Public deposits ......... 6,967,375 | 5,116,902 | 8,632.606| 9,575,606} 9,937,735 | per cent. The value of money appears also to be rising on || 
14,357,007 | 15,927,787 | 16,001,374 | 19,717,590 | 19,255,287 | the continent, so that no money comes from thence, and the || 

11,210,755 | 14,020,798 | 12,896,284 | 12,958,741 | 13,806,087 | exchanges are about even. 1 

17,356,320 | 17,582,382 | 18,855,149 | 19,932,767 | 23,355,960 We subjoin our usual quotations for the mereantile paper | 
Reserve of notes & coin} 10,479,756 | 7,576,521 10,973,652 13,655,640 | 10,632,865 having various periods to run:— f 
17,089,446 | 16,582,086 | 19,848,607 | 23,496,220 | 21,555,455 Bank bille—Short ........0...cccsseceeeee oe 34 per cent. i 

24 % 4} % 3% | 2%% 4% Do S RAMEN. 00 cccercccocccccccngece per cent. 
94 924 % 6| «(88h 93% = - <P «|. eoecnccssesqonccsogeoges a per — | 
Average price of wh 683 22 | 449 9d | 428 7d | 50s 7d 54s. 6d o- ~  caeveeeeeeececerocscercs per cent. 3 
dane 95 223 90 \ 17} 274] 25 20 272 | 25 25 374 es monthe Lapenabeibaiicinaniebeds 4 , nam Ir 
1 15h 16 | 12:2 2h [LL 17} 1S¥ 12 10 10h} 12 OF A Do © ee Allibecnteenne | MD a en cant | 

— Hamborg(3months)| 13 8 8} /13 12} 1394\13 10} 10213 10$ 114) 13 11 114 





In 1862, there was only a quiet demand for money, the 
restriction of business caused by the American war continuing. 
The French Minister at Washington had just gone to the 
capital of the Confederates in connection, it was supposed, with 


some plan for intervention. 


In 1869, the Bank rate was raised from 4 to 4} per cent., 


the open market being bare of money, and recent large invest- 
ments in foreign stocks: having aided the scarcity. The iron 
trade in the north was improving very much. 

In 1870, there was rather an improved demand for money, 
but no advance in the rates. A Plebiscitum upon the new 
Constitution in France was about to be taken. The prospects 
of Free-trade in America were considered to be improving. 

In 1871, there was rather an improved demand for money, 
but the suspense occasioned by the Paris insurrection still 
caused’a great accumulation, and there was no change in the 
rates, The Government had’ incurred great unpopularity by 
ite: Budget, but was likely to remain in office. 

The amount of the “other” deposits, as compared with 
the: “other” securities, showed, in 1862, a deficiency of 
8,499,313/; in 1869, a deficiency of 1,654,595/; in 1870, a 
deficiency of 2,853,775/; and in 1871, a deficiency of 
215,177. In 1872, there is a deficiency of 4,100,673/. 

Discounr axp Money Marxet.—There has been an 


important change in the aspect of the market during the | 


week, A week ago money was rather easy, and rates for the 


a 





























do1 


moment were tending downwards; but this week a god 
demand has set in both in the open market and at the Bank 
and the open market rates have advanced. The minimum 
for three months’ Bank bills ix now 4 per cent., or } more 
than last week, though there are transactions in the very 
best short paper at 33. The rates for six months’ Bank bill« 
have hardly advanced in proportion, an indication that in 
some quarters the improvement in the demand is not . 
thought most likely to be of long continuance ; but the general 
feeling in the market nevertheless points decidedly to a farther 
advance immediately. The demand both out of doors and 
at the Bank has rather increased to-day on the publication 
of the Bank return, and the rates which we quote, it will be 
understood, are those of this afternoon only, the advance to 
the present point having been gradually made during the ; 
week. 

The figures of the Bank return confirm what we have said 
lately as to the recent indications of ease being only temporary, 
and the probability of a considerable strain being thrown on 
the Bank, which the reserve was too weak to bear. The 
important changes are the decrease of the reserve by 629,000/, | 
an increase of 434,000/ in the circulation, a decrease in the 
private deposits of 202,000/, and a decrease in the bullion 
of 194,0007. The private securities have also increased 
834,000. The increase of the circulation shows the effect | 
of the provincial demand, which has been steadily increasing, | 
from what causes we point out elsewhere, for a long time 
past ; and the diminution of the bullion, which has taken | 
place notwithstanding a reported influx of 160,000/ during | 
the week, is partly in connection with the usual half-yearly | 
demand for Scotland, of which we reminded our readers last 
week. The changes altogether reduca the reserve of the | 
Bank nearly tothe point at which it stood on the LOthfult. ; and | 
although the deposits are less, yet, as the private securities | | 
are again on the increase, the situation of the Bank is not || 
really any stronger now than it was then. As there is no |} 
probability of any improvement in the reserve for a week or || 
two to come—the: general demand for money showing no || 





































i 
The allowances for money at the private and Joint Stock || 
Banks and discount houses are now :— 1} 


Private and Joint Steck Banks at call...... 3 percent. 
Discount houses at call .. ......00-cssesesereres 3 per cent. 
Do at seven days’ notice — .........scsseeess 3} per cent. 
Do at fourteen days’ notice ...........0.00+0s 34 per cent 


Tue Stock Marxets.—Thbis has been a broken week on 
the Stock Exchange, the Ist of May, as usual, being a holi- || 








day, and transactions being limited in anticipation of it, as | 


well as stopped on the day itself. 


Until to-day however the |, 


tone of the markets was decidedly firm, purchases in almost | 
every department preponderating. There was however io | 


material advance upon last week’s prices, the explanation 
apparently being that several large and well-informed ope- 
rators were taking the opportunity to realise, and the dealers 
were also getting rid of the stock which they had bought ia 
at lower prices. For some time back it has. been noticeable 


that no important general advance has been maintained, and | 


there can be no doubt now that the scarcity of money, and 
the possibility of higher rates before long, are steadily in- 


fluencing transactions, though the effeet is for the moment | 


neutralised by large amounts coming forward for invest- 
ment. Among other depressing causes this week, the weak- 
ness of prices on the continental exchanges, where there has 
been a heavy account to carry over at the end of the month, 
had a good deal of effect. The Paris Bourse moreover has 
been exceptionally weak, from the ramours about the impend- 
ing issue of a 
To-day, the knowledge of the increasing demand for money, 


a 


e new loan, which we noticed last week. || 


i 
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coupled with the unfavourable features of the Bank return, 
which we have noticed above, caused a very marked change in 
the tone of the markets, which at once became very flat, with 
but little business doing except sales by the public, which 


were effected in some departments, especially English rail- | 


ways, at very low prices. So far as can be judged by appear- 


ances, the tone is now decidedly weak, and a further fall is | 


}most probable. The most important influence is now the 
| state of the money market, and if a sharp rise should occur 


the effect on the stock markets will be very serious. 

The reports as to the imminence of a new French loan have 
acquired more consistency this week. It is now stated that 
the amount will be for 40,000,000/ only, but if this should be 


|80 it ought not to be forgotten that there must be large 
French demands immediately behind. The French Govern- 


| 


ment requires 120,000,000/ to pay out the Germans, and 
about 40,000,000 besides. 

Enxouisn Government Secuntties.—In this department 
there was a good deal of strength at the beginning of the 
week, Consols being as high as 93} for money and 93g 4 for 
the June account. Yesterday evening, however, there was a 
sharp relapse on reports getting abroad as to the unfavourable 


| nature of the Bank return, and to-day the fall has continued, 


| 


the impression being diffused that the increasing strain upon 
the Bank must speedily cause an advance in the rates for 
money. The closing price to-night is 92} 93 for money, and 
93 4 for the June account. 

With reference to the transfer books of the Government 
funds, the following notice has been issued by the Bank of 
England, dated May 1, 1872 :—“ Notice is hereby given, that 
in order to prepare the dividends due on July 5, 1872, the 
balances of the several accounts in the following funds will be 
struck on the night of Saturday, June 1, 1872, viz. :—3/ 
per Cent. Consolidated Annuities, New 5/ per Cent. Annuities, 
New 3/ 10s per Cent. Annuities, 1854, New 2/ 10s per Cent. 
Annuities, Annuities for Terms of Years, India Five per Cent. 
Stock, Metropolitan Consolidated Stock (3/7 10s per cent.). 
On Monday, June 3, the above-named funds will be trans- 
ferable without the dividend due on July 5 next. East 
India Stock.—Shut, Tuesday, June 11, 1872 ; open, Saturday, 
July 6, 1872.” 

Subjoined is a list of the highest and lowest prices of Con- 
sols every day :— 

CONSOLS. 


Money. Account. Exchequer Bills. 

Lowest. Highest. Lowest. Highest. March and June 
Saturday — ee GBA cccoes CBh  cccese OBh neve 3s to 8s pm 
Monday ........... 4 SD execs ee 93} 3s to 8s pm 
J -ccccrcscece 924 DBR cere, DBR neecce DBE  cocese 3s to 8s pm 

Wednesday ...... Holiday 

Thursday .....0... 93} . GSE cccoce BB} ccccce GBR coccee ls to 6s pm 
Friday ..occecccses a —— BBE necree OBE .cc0e ls to 6s pm 


The following are the changes for the week, taking the 


latest unofficial prices for quotation :— 
Closing Prices Clesing Prices or 


last Friday. this day. 


Consols for money ........0-sccccsscsccesseoeseesee BS $ —=—s_eecceeses 92} 3 —- 3; 
IE ED * ‘cccsccubnvcdeuhiemenesquetiionbenetics Rt - Tipe 93 4 —- 
Redneed 3 % SOOO TeE RES OSE EE SETTER ESE SES ES EE EET E® 9i7, TE = eeeereree 9 + — iy 
ST DF, ccsrscocevsenetpannvencnssecenncoeventinnvece Dye yg cvvvecece 914 - & 
Bank dtock, last dividend 4) % ............. 241 43) cosceee 242 o { 
India Stock, 10} %, red. at 200 Apl. 30,1874 205 7 — cereeseee 205 7 ans hist 
Do 5 %, red. at par, July 5, 1880 ......... BBO &. _ cernseere = date. nee 


Excurquer Birts—l1s to 6s pm. 
CorontaL GovernMEnNT Secunities.—The following are 


the changes for the week in this department :— 
Closing Prices a 


last Friday this day. or 
CamaBa © TB ccesececercesarecececccccocco=scncessenses 105 6 ercoese 105 64 + 2 
EES OD Wbcapeereceanmncecqnenzssnnqnees qnsqusennes 100 1 ss cceccecee MO 83s ace coe 
New Zealand 5 % Consolidated Bonds...... B01 3 ceccceees BAB ese owe 
New South Wales 5 % Bonds, 1888 to 1896 104) 5} ......... 104 6 —- 43 
Nova Scotia 6 % Bonds, 1875 .......... ssss+s BOBS = ceccceree ee nap be 
Government 6 % Bonds, 1884-5 1124 13} ......... 112 13 oe 
BRON © Do crerensnncenreeneevenenetecesentnyesensse BERR BD cemneseee 112 13 ~ 
| er |) a ok ae 


Forrten Government Securities.—The fluctuations in 
this department until tce-day were unimportant, a good deal of 


| firmness being manifest notwithstanding weak prices from 


continental bourses, and the depression specially existing on 
the bourse at Paris. Until last evening the impression had 
been maintained that money was rather tending downwards 
than upwards, and the continuous influx of bullion into 
Bank was understood to be a sign of the abun- 
dance of money. Speculation for the rise was thus 
strengthened, and being supported by the continuous 
demand of the public for investments, the market at one time 
looked very strong indeed. As we have explained above how- 
ever there was no particular advance in quotations, and to-day, 
on the publication of the Bank return, the general tone has 
been fiat, as it is now considered most probable that money 


per annum, plus the interest on the redeemed bonds, so that 
the entire amount will be paid off in 31 years. The Govern- 
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will be dearer before there is any reduction, and will probably 
be dearer very soon. On the whole, the closing prices show 
little change from last week, as will be seen from our sub- 
joined list. 
iovhe new Russian loan has continued in good demand, and 
_ closes at 1$ § pm. : ae : : 
Messrs Knowles and Foster invite subscriptions this evening 
for a loan of 2,400,000/ nominal for the Government of 
Costa Rica, in bonds to bearer carrying 74 per cent. interest, | 
and at the issue price of 82 per cent. The redemption of the 
loan is to be effected by half-yearly drawings at par, com- 
_ mencing in September, 1872, by a sinking fund of 1 per cent, 


ment reserves the right to increase the sinking fund by pur- 
chases under par in the open market, and by drawings when 
the price shall exceed par. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices Closing Prices Ine. 
last Friday. this day. or Dee, 
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Buenos Ayres, 1870 ...ccsccccecceceesscesssesoees $B 7 —s_avececcce 
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est %, 1862 
tt 7 %, LBBA .oe-cree:cccscececseese: re | 


864 6 eeereeree 
Ditto 7 %, 1866 (Railways) .......00 cesssses JORS Bh cceccccce 
Ditto 7 %, 1966 (Pasha Loan)........c000s 92 4 eoeccecce 
Ditto 9 %, 18867 .ccrccovcescccsccssesencvesccsecs 105 GC cence _ 
Ditto 7 %, 1868 .scccccccrcscssccscesscsessecsees J ae 
Ditto 7 %, 1BFO nccccccccece-osccccscees.. sc0veee owt { eeuvebess 

French National Defence loan 6 %, 1870... 97 

Ditto 5 %, 1871 
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Russian 5 %, 1822 .....c.cervscversrersoessecseeres 1 2 = aveneeeee 91 
Ditto 3 %, 1850 ....corccocrcsssssessecsescccesee GOR LE —cveeeeees 
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Uruguay 6 %, 1871 ......ssssssscsssscesnceeneee at Ob 
Enauisu Rarwars.—Like the other markets this depart- 
ment has been strong, and as compared with Friday there 
was on Tuesday a general advance of 1 to 1} per cent. The 
traffic returns of last week and the prospect of equally good 
returns for some weeks, combined with the expectation of an 
easy money market, influenced large speculative purchases, 
and there was also some buying for investment. On Thurs- 
day, although the demand for money became very strong, 
the good tone of the market was maintained, prices oly 
receding in one or two cases where the traffic returns where 
not so good. Late on Thursday afternoon however, as in the 
foreign market, there was a sharp reaction, and a fall of $ to 
1 per cent. all round, which has been followed to day by 
renewed flatness and a farther fall. North-Eastern have been 
especially weak, sales being made as low as 168}, or about 3 
per cent. under the best price of Tuesday; but the fall has 
been very general, and amounts to about 2 per cent, all round. 
: The following shows the principal changes in the quota- 
tions of ordinary stocks, comparing the latest unofficial prices : 
— — Closing Prices Inc. 





Greet asters nner ap! BAYA = 
eo 1d 4 : 35 Sets 28 
Great Wy aaa vss -nstnnsteveneonereseerenee 7 : eteceecee 10} a 1 
and Sr ec COreeeces + 1 
London, Chatham, and Dever.................. ; a ane - 
Ditto Arbitration Prete ence wnewwnewnene BOER Senos a 
eeereccce —_ 
Londor sod South-Western... 108, 74. LASE Sok - 








10st ¢ 
123 5 
80 ¢ casnee 398 


g debenture stocks compare 


Seeccesen 
seereecee 


OP er eres 


Ditto = 
The quotations fcr the leadi 
as follows with last week :— 


Great Eastern A 6 % bdbibhdhh Laat LLL Lett Titty 
Ditto 1867 able 


COCO Re COE Ee Cees eeteees 


DW acorveeccsseees 0-20 
Sissi 
|| The traffic receipts on eighteen railways of the Uni 
: ‘ $ OL ys of the United 
|| Kingdom, of which a list is subjoined (including the principal 
|| railways), amounted for the week ending April 27, to 
802,188/, being an increase of 40,7981 on the corresponding 
week of last year. The aggregate receipts of the half-year 
to date are now 12,202,501/, being an increase of 871,606/ 
on the corresponding period of last year. The principal in- 
creases for the week are :—Midland, 11,382/ ; North-Western, 
4,629 ; North-Eastern, 4,3471; and Great Northern, 3,847/. 
The following shows the details of the increase or decrease 
in each case for the week and for the whole period:— _ 
RAILWAY TRAFFIC RETURNS. 

A gate Receipts of 
-yearte date. 
e-eo__—— 
Inc. or Dec, 

on 
Correspndg. 
per, in "71. 
£ 
+ 6,406 
+ 23,420 
+ 55,260 
+ 65,428 
+ 26,758 
+ 136,578 
+ 20,442 
894,750 + 34,163 
414,862 + 38,668 
138,806 + 132 
ee 59,693 + 24913 
- 1,418,083 +151,433 
. 1,566,258 +124,608 
448,856 + 24,998 


563,317 + 35,130 
ee» 173,702 + 14,050 
. 1,130,566 + 57,141 
34,754 422,396 + 32,079 
802,188 +40,798 ... 12,202,501. +871,606 
* In these cases the aggregate is calculated from the lst of February. 
Forgan anp Cotontat Rattwars.—The following are 


the changes for the week in this department :— 
Closing Prices sas ho 


Week's Receipts. 
Inc. or Dec. 
on 


Amount. 


& 
Bristol and Exeter ...... 8,484 
‘Great Eastern 40,041 

47,691 
Lancashire & Yorkshire 55,019 
London, Chat.,& Dover 13,546 
London & Nrth.-Western 146,307 
London &South-Western 29,635 
London and Brighton... 26,726 
me a & Lacolnsh. 26,418 

tan 


Corresponding 
week in '71. 
z 


+ 424... 
— 1,073 ... 
+ 3,847 ... 


Amount. 
£ 
132,233 
649,588 
749,014 
942,609 
215,276 
we 2,344,144 
458,349 


*Caledonian 

*Glasgow & Sth.-Westrn. 
*Great Westera Otereeree 
*North Britisc..0--..s0.es 


Ine. 


ForEIGN. or Dec. 


tian 
bligations 103 
Namur and Liége guaranteed 14f pr. anm. 10} 
Ditto guaranteed 6 % Preference 22 
Sambre and M 


iy 
3 


+++4++4 


American Sgecurit1es.—The tendency in this department 
has been especially upward, owing to the favourable nature of 
the reports as to a probable settlement of the Indirect Claims 
dispute. In Eries there have been, as usual, rather serious 
fluctuations, the report being on circulation that a large 
amount of the stock is now held on advances from bankers at 
a high rate of interest. The following are the changes for the 
the week :— 


Pri Closing Prices Inc. 
Sailiae. this day. or Dec. 
United States 6 % 6/20 Bonds, exchng. 46 90 ? = 


Di ea stale ee 
tto 1865 Issue sl 


Pibiteeeié 


eae 43 7. 
e Credit Foncier of Engiand (Limited) invite 
for 1,200,000 dols of 8 per cent. first mortgage 


- 1 
subscrip- 
bonds of 


the Arkansas Central Railway Oompany—principal and inte- 


rest payable in gold at the Union Trust Company, in New 

¥ork, free from United States and local taxes. Ths bonds 

are payable on Ist July, 1891, at par. The price of isexve is 

166/ 10s per 1,000 dollars bond, at which rate the yield will | 
be rather more than 10 per cent. per annum. 


Jornt Stock Bayxs.—A general rise has taken place in | 
these shares during the past week. The following is a list o | 
the advances :—Anglo-Egyptian ing, 2; Colonial, 2: | 
Anglo-Egyptian Banking (Limited), 14; Angio-Austrian, 1; , 
City, 1; Chartered of India, Australia, and China, 4; | 
English, Scottish, and Australian Chartered, 4; London Joint | 
Stock, 4; London and Westminster, }; Midland (Limited), | 
}; National of Australasia, 4; Union of London, }; Anglo- | 
Hungarian, }; Bank of Otago (Limited), }; Central of Lon- | 
don (Limited), }. 


it 
i 
TrLeGRraPHs.—Compared with last week there have been | | 
but few fluctuations in this department, the market having ! 
become inactive after the great activity lately manifested, 
owing to the recent general amalgamation of the Indian com- 
panies. The changes for the week are :—Anglo-Awmerican | 
(Limited), a rise of 2; Mediterranean Extension (Limited), 1 ; | 
China Submarine (Limited), }; Marseilles, Algiers, and | 
Malta (Limited), 3; British Indian Extension (Limited), }. | 
The only falls that have taken place are in Anglo-American 
(Limited), 2 ; Indo-European (Limited), 1. | 
i 
} 


Mives.—British mines have had a general apward ten- 
dency. We note the following rises :—North Roskear, 
Camborne 74, South Wheal Frances, Camborne 5, Providence, 
Uny Lelant 3. Van, Limited 2}. Mwyndy Iron Ore, Limited 
4. Devon Great Consols, Tavistock, has suffered a fall of 5, 
and South Caradon, Liskeard, a fall of 10. In colonial and 
foreign mines there have been the following fluctuations :— | 
Rises, St Jobn del Rey, Limited 1; Sweetland Creek Gold, | 
Limited }; Alamillos, Limited }; Sierra Buttes Goli Mining, 
Limited, ordinary 4. Anglo-Argentine 15 per cent. prefer- | 
ence have declined ,',, and Don Pedro, North del Rey, | 
Limited }. 

With regard to the Mineral Hill Mining Company, a letter 
from Mr John Taylor, jun., dated the 6th of April, has been 
received by the managers, in which he states it will be neces- 
sary for him to remain at the mines a fortnight longer, in 
order thoroughly to investigate everything, and prepare his 
report. It throws no light on the state of affairs in addition 
to that contained in the recent telegram. 


Subscriptions are invited for 7,000 A preferred shares of 5/ 
each, part of the capital of the Aberystwith Silver Lead 
Mining Company, the remaining capital consisting of 3,000 
B deferred shares of 5/ each, which are to receive no dividend 
till 15 per cent. has been paid to A, the farther profits after 


15 per ce t. to both being rateably divided. The com- 


pany is formed to acquire the leases, plant, and machinery, 
and to work the mines hitherto known as Bwich Gwyn and 
Penrhew, but now known as the Aberystwith Mines, the sett 
comprising about 1,000 acres. The purchase-money is to be 
35,0001, of which 20,000/ is to be paid in cash, and 15,000/ 
in the above B or deferred shares. 


MisceLtLangous SHares.—The following variations have 
taken place: — Rises — Scottish Australian Investment, 
Limited, 5 ; Peninsular and Oriental Steam, 2 ; India Rubber, 
Gutta Percha, and Telegraph Works, Limited, 1; Peninsular 
and Oriental, New, 1867, 1; Royal Mail Steam, 1 ; Submarine 
Cables’ Trust, 1 ; City Offices, Limited, 4; Ebbw Vale Steel, | 
Iron, and Coal, Limited, 4; New Quebrada, Limited, § ; | 
North Metropolitan Tramways (all paid), 3; ditto (9} paid), 
3; Thetis Marine, Limited, 4; Commercial Union (Assur- | 
ance), +; Hudson’s Bay (Governor and Company of Adven- | 


| turers of England, trading into), }; Credit Foncier of | 


Tramway, }; International Financial Society, Limited, 4; 
Trust and Loan Company of Canada, 4. The following have 
fallen :—Phosphate Sewage, 3; North British Australasian, | 
2; Spanish 6 per cent. National Lands Mortgage Certificates, | 
13; New Sombrero Phosphate, Limited, 1; Patent Gun-| 
powder, 1; Rhymney Iron, Limited, 1; Ceylon Company, | 
Limited (5/ paid), 4; Telegraphic Construction and Main- | 
tenance, Limited, }; Globe Marine (Insurance), Limited, ¢ ; | 
Merchants’ Marine Insurance, Limited, }; Bio de Janeiro 
City Improvements, Limited, 3. 


England; Limited and Reduced, 4; ditto New, } ; Edinburgh ; 
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Buxiios.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Biake, on the trans- 
actions in bullion during the week :— 

Gold.—The market is very quiet for all descriptions of gold, and the 
| Bank has received during the week about 186,000/, being nearly all that 
| has come to hand lately. A withdrawal of sovereigns to the amount of 
75,000/ has an ee for the Brazila, but the demand for coin is on a 
very moderate e. The Araucania has brought 22,000/ from the 
Brazile, and the Elbe 11,800/ from the West Indies. The Danube has 
| taken 16,800/ to the Cape, and the Olbers 48,750/ to the Brazils. 





Silver.—Owing to the cessation of the demand for India, bar silver 
has continued to decline, and may now be quoted as 604d per oz standard, 
s being made solely for Holland. We have received during the 

week about 90,000/ from New York. 

Mexican dollars.—The arrivals since our circular of the 25th ult. 
amount to about 66,000/ fromi New York, and by the St Nazaire and 
| West India steamers. The new coin is not much sought, and as some 
| parcels of the old coinage are still on hand, it is not improbable that a 
' reduction in price will have to be submitted to in order to effect sales. 

Exchange.—Owing to the fall in the Indian exchanges there has been 
a considerable reduction on this side in the drawing rates, which are 
| mow Is 10}4d per rupee. Of the 600,000/ India Council bills, ad- 
vertised as open for tender yesterday, only 2,500/ were allotted to 
Madras, at the premium rate of 1s ild per rupee. : 

According to the Gazette return, the imports of the precious 
metals into the United Kingdom during the week ended 
May 1 were :— Gold, 29,4106/; silver, 209,948/. The 

exports were :—Gold, 36,238/; silver, 125,7254. 
The sum of 13,000/in bar gold was sent into the Bank 
to-day. 


We have to notice this week the sudden death of M. 
| Oristobal de la Quintana, a partner in the firm of Messrs C. 
\de Murrieta and Co. The deceased gentleman was taken 
suddenly ill while present at the Royal Italian Opera last 
Saturday evening, and died very shortly after. He was well 
known and highly respected in the City, and his death will be 
regretted by a large circle of friends. 
STOCK EXCHANGE SETTLING DAYS. 





APRIL. MAY. 




















RRRIEE cccntsscececcecccece Friday Sth | Comsols,............008 sees Friday, 3rd 
Shares ....... Thursday, Lith | Shares .............00-... Tuesday, 14th 
i BtOCKS ..000:.-.sseceressee Friday, 12th | Stocks seesssceeeessee Wednesday, 15th 
GARTERS cuictitcccisnccbecsce Thursday, 25th | Shares. ........00.+..+s00000 Thursday, 30th 
Stocks Ps 7 26th | Stocks ...... - Friday, 3lst 
————— 
COURSE OF THE EXCHANGES. 
; 
| Tuxspax, Aprl30. | Fxrpay, May 3. 
) Tine. Prices Negotiated Prices Negotiated 
| on ‘Change on "Change. 
AMGTEEM 6h. 1... b cere ceeee see | 122%) 2) 2 OO) RBH 
TT 3 Months. 323: 3M; 13 i ; 12 3 
SIDS - congmsccsenensncenaeeed — | 2s 12 3 12 ; Id & 
Amtwery a-nmeerereneenene — | B 62h | 2570 | 2560 | 25 674 
etikseneenescosebdbectseebip — | BB | 25 7 2560 | 265 67% 
Hamburg OOO COE ree eee eseeee senenen) _ | 13 ll 13 ll j 13 ll } 13 st 
betas -asccesssvseniep, ‘Short. | 2525 | 25 37¢/ 2525 | 25 37 
DIO 11 scrvsceeeseereresensseeeelS Months! 25 60 26 70 25 62 2670 
Marseilles........ \ = i 25 60 25 70 25 65 25.70 
Frankfort-on-the-Main......... | = } Ney 120} 1104 120% 
Vienna Ae en mns cess ceesreesseseuen ene, - ll 55 il 65 ll 55 | ll 65 
THiCGte ssncvmveereeorversereremer) = | 1165 | 1165 | 1155 | 11 65 
Petersburg . eee ctbtnbditince) _ | si? | eee } 312 } one 
ePeeveneceensoenees) = } u 18 v 22 ” 18 i y 22 
SEEN cauiateeememanuteneaned — 8 35 | 6 ast | 625%) 626 
— weer dedoceseccesoceocccbeuncess ~~ } 6 ; 6 | 6 253 6 263 
POs sees per eeenancecewseseneses = | ag i 47. 472 47 
iis cnnndseanscecdadeeeceniocated pS | a 
Malaga OOOO ET Cee eee eee eee eee eeeeeee —_ | | 47 
GONtANGAl 1.6.00. -c0scccecercccseres| = | a ot a 47 
GOROR  200000.-0.c0reerrceeosensseres ae tn | 87 ot 27 624) 27 67 
BNAR...0.00000--cscsreeeesereveceseees | = | S7 ez) 27 67¢| 27 62) 27 67 
TEED sensvsecapenscusctngdibassectel me 27624 | 427674) 27 | 27 67% 
a | = | 276 27 ort | 27 27 
Mewsiinecninrteeneeninnseeensneee)  —= | 27 OB BOT) BF 624) 7 
Lisbon Renee eeesceeseee ebvepeusenoen, 90 Days. : ot | 6 i 62 
S80 CORO e se rap et ee Ceeeeee ee _ | & } 62 i i sat 
EXCHANGE ON INDIA. 
Mar 2 a 
Vs. 60 days. 
Calenita Oo eRe ems eeeeneeebeet teceeeeeece ls 1 casqeauscce. 1S -~ ls | 
eS suligealhogplanerielbensemedup 38 J qaganapes js L be one 
eddeccnbtesenetecsswcstoesentoceneee s coesvenne l 
BEGGTIAGS ocrccccccscccsecescceseecess CRM  ccctiteacal 1% dis 
BO ccc cchecoepogree ese a 4s 5d 
Hong Kong POOR e HREOC ODOC Eee Cr eteererecee e eeeereeereee 6d 
SEER tidhocesatetbockesbenBicedbegiocss OUR GRD  ‘cdncansdsse 1% dis 
SOUT cccetnsntice ics cencnenees st +} ae 1% dis 
me 


NOTICES AND REPORTS. 
STOCKS. 

Natal—New 5 per Cent. Consolidated Loan.—The Crown agenta 
for the Colonies announce the conversion and consolidation of 
the present five loans bearing 6 per cent. interest into 5 per 
eent. Consols {a similar conversion was carried out some time 
ago by New Zealand), the terms of conversion being 100/ old 
6 per cents. for 114/ new 5 per cents. This will involve a loss 
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of 6s per cent. in interest, but a gain of 14 per cent. in prin- 
cipal.” ‘The present loans amount to 000’. The ae 
will be repayable in London in - be 
received till the 8th instant for a further 55,0000 of these 
Natal Consols. They will be allotted to the highest bidders at 
or above the official minimum. : 

Uruguay 6 per Cent., 1871.—Bonds regeenenting 43,8001 have 
been drawn bor redemption at par on the lst August. 

RAILWAY COMPANIES. 

Atlantic and Great prety Trust-—The first half- 

early drawing of 1 cent. has taken p. 
. Balti a Pownec i 6 per Cent, First Mortgage. 
Messrs Jay Cooke, M‘Culloch, and Co. receive subscriptions 
for an issue of 3,000,000 dols gold Six per Cent. first mort 
gage sinking fund bonds of the Baltimore Potomac Rail- 
road Company, in 3,000 bonds of 1,000 dols each, p. 
and interest payable in gold at Baltimore, free from tax. 
interest coupons (at the option of the holder) are also pa: ble 
in London, at the rate of 4s ollar, at Messrs Jay ke 
and M'Culloch’s. These bonds are main-line bonds, and are 
guaranteed jointly and severally by the Pennsylvania Rail- 

y, and the Northern Central Railway ane 

The principal is payable on tbe 1st April, 1911, and 1 
terest at 6 per cent. My annum from Ist April, 1872, 16 pay- 
able half-yearly on Ist October and Ist Ap Issue price 
814 per cent., at 48 6d per dollar—183i 7s 6d per bond. 

Dunaburg and Witepsk.—The net profits for 1871 amounted 
to only 469,513rs against 840,109rs in 1870. The part of 
the export trade of Russia which is carried over the company’s 
lines was considerably less in the latter part of the year than 
at the same period in 1870, on account of the general badness 
of the crops. 

East London,—The list. of pelrarwe for the 4006,000/ per- 
petual five per cent. first preference stock will this 
day, Saturday, the 4th instant, for London, and on Monday, 
the 6th instant for the country. ; 

Illinois Central—In 1871 the gross earnings of the Illinois 
line were 1,410,488/, and the working expenses and taxes were 
856,104/, leaving a net 554,384, Ries twhich was deducted 
7,816! loss on working the Iowa lmes. The divisible balance 
was therefore 546,568/, or 24,896/ less than that for 1870, the 
deciease being due to the Chi fire. The year’s land sales 
were 48,927 acres for 91,8811, and 379,210 acres remain for dis- 
posal. It is believed the balance of the construction bonds’ 
redemption fund will be covered by the current year’s appro- 
priations. Dividends in gold at the rate of 10 per cent. per 
annum have been paid. 

Lemberg Czernowitz-Jassy—At the annual meeting a divi- 
dend was declared at the rate of 5 per cent: 
the same as last year. It was also resol 
amounting to 5,400,000 florins, in extinction of the floating 


Leven—East of Fife.—The gross revenue exhibited increase. 
A dividend at the rate of 10} per cent. per annum was de- 
— on the Leven shares, and of 44 per cent. on the East of 

e. 


annum, being 


Pennsylvania,—Dividend for the half-year, 5 per cent. 
trance paid ia November, the dividend. for 1BT7 hes hows de 
nfvuth- Haste thetic) choihs, KOU NENG wibiigt ial 
rat nd Dare ero pasa te Gre 
Southern and Western has been declined, Smee 


BANKS. 

Nationai of India:—The net profit for the ‘ amounted to 
14,6221; but the directors lows transferred the whole amount 
to debit of profit and loss account, which, after that entry, 
shows that a sum of 33,406! has to be made up from future 
earnings. 

FINANCE. CREDIT, AND DISCOUNT COMPANIES. 

_ Trust and Agency of Australasia.—The report recommends a 
dividend at the rate of 10 per cent. per annum and a bonus of 
ae bear. nae 20 per cent. for the year (the same as the 
aoe. ), and leaving 4,930/ to be carri as against 


ASSURANCE COMPANIES, 

City of Glasgow Life Assurance-—At the thirty-third annual 
general meeting, held on the 30th ult., the report showed that 
the peat year 744 new policies had been issued, assuring 

on and yielding in new premiums 10,4051; that the 
claims by 96 deaths amounted to 61,1281; and that the total 
paises Se foree numbered 7,525, ing 4,201,836.. 54,6002 
ae dee el funds. A dividend of 8 per cent. 


London and Lancashire Fire Assurance.—The year’s net pre- 
the 


miums were 145.2411, showi ; , 
losses reached a. total of 92.8801, increase of 21,6711; and 


naanee Mutual Life Assurance-—The ‘new: policies in 1871 


to issue bonds 
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5 July 
‘April 5 Oct. 
April 5 Oct. 
Jan. 5 July 5 
Jan. 5 July 5 
Jan. 5 July 5 
Jan. 5 July 5.. 
April 5 Oct. 6.. 
Feb. 4 Ang. 4.. 
Mar. 11 Sept. 11 
June.11 Dee. 11 tne 
Jan. 5 July 5 ...|India Steck, 10} % Apr. 1874/205 207 
Jan. 5 July 5...) Dob % . July,1880\110 104 
‘April 5 Oct. 5...| Do 4% sassssoeee Oct. 1888)102% 34 
ase Do Enfaced Paper, 4 %...... 97 
‘Feb. 28 Aug. 31. Do do 5 Moenenccin Jan. 1872 ese eee 
May 31 Nov.30.| Do do 54 % ...... May, 1879/108 109 
June 1 Dec. 1..., Dodo5 % Dbn..1872) ... ... 
June 1 Dee. 1...,; Dodo5i& do IBFE) cco ws. 
June 1 Dec.1...,; Dodob% do dive cine 
Feb. 16 Aug 16.| Do Deben. 5 %.. Aug.1873)102 2} 
Mar. 31 Sept. Do Bonds 4£ % 1,000/........./228 27sp 
Mar. 31 Sept. 30} Dodo 4% under 1,0007 ...) ... ... 
MISCELLANEOUS. 
drat Sc 
1 Oct. q % ge 
101 
ay 1 Dec. 1.. %|1024 34 
Jan. 5 July 5... 03 
Jan.A pr.Jly.Oct/Metrop.Brd of Wrks, 3} % Stk.) 964 97 
FOREIGN STOCKS, BONDS; &o. 
toge| Next 
Dividen ‘t |Draw Sek Closing 
Due. ing. Prices, 
Jan, J June. |Argentine, 1868... 6 %| 97} 984 
Maer. - * Ag.'71| DoPablicWorks 6 %| 923 93 
2 |Oct’73 Bolivia Sep, 35/pd 6 %| 334 
dune 1 Brazilian, 1852 ... 44%| .. ... 
17?" June, LBES serccecee 44%] «02 ave 
April on D0 1859 servers 5 %| 999 
June Dec.) 1?*/\ June.| Do 1860 .......- 44%| 87 89 
jaya 1°4/| June.| Do 1863 ccccevove 44%) 85 87 
‘Mar. 1 crvescnee 5 %| 954 96} 
‘Feb. ove sosecsere 5%) 95 95t 
Jan, oo. | June, eee weene tbl ace 000 
\Jan,” Jaly| ... | June. Acta heminicewr To pagi 
April ose eccccscee 6 %| 95 97 
qd } % eee ore Do l eeeeeeeee 95 97 
‘Mar. eee a > adel é ol. ae 
q eee ar. eetenteee oe eer 
1! San. 2 | Oct. | Do 1866 en 7 %)106 8 
Jan, July} 2 /*Jan. oe ee ene . 2 io - 
He eee M . seeeeeere 
ee sg ar. 
A 7 | Oct. |Colombian ......... 6 %j «+ «+ 
2 | Oct. |Costa Rica, Scrip 6 %| 74 7 
| 2 { Oct.| Do 2nd iss. Sep, 74 7 
oo eee 651 paid.,..... oe eee 
eee | Sep. 8h, 1825 ...... 3%] ae 
«| Sep.| Do 1850. and ‘61 4%) .. «+ 
eee eee Do 1863 eeeeeeee? 4 % eee oo 
J eee July gaan 5 % - eee 
an. duly 1 . eeers: eee aoe ee 
Gov. Deb. 
May Nov.| ... |May.| Do {ov ae 5%) ee on 
Mar. Sept.) 2 /|*Jan. Danabian, 1864 ve 7 %| 87 89 
Jan. July|1.64|"Dec. | Do 1867 ..... ... 8 %| 95 97 
oe N'NE| ove gency sree) 1%; 8 10 
eee n’ne eee Do Ln Wnt ; ¢ a - 
Mar. 1 | July. ptian, 1 ose 
Mar. Sept.; ... oy ae 91 93 
Mar. Sept. oe Aus a ae ; % a ” 
AoE Cet) AN) ea |S oF 
eee eee oo =e mena : % ort = 
Jan. July Oct. ° anosee 
Jan, July| ... /*Jan. | Do 4G0r: Rall} 7 202 3 
April Oct.| ... | .. |FrenchNat.Defen. 6 %| 97 974 
oe eee eee Greek, 1824-25, ex 
Coupons ...... 5 %| 22 24 
Feb. Aug.|not applied ee 5 vgs 
not éenccavee eco ene 
Apel Oct) 8 | Sep Do 1800 ns. 6 %| 60 
nesta Railway LoanJ0 % 81 83 
eee Do 5OOl ce ccevee ree 81 83 
eee Do 10D. .cereseevee 83 85 
DO 1867 wesorene 5 %| «ee + 
Jan. July Do 1870 ...+010 %| 81 83 
urgarian Scrip... 5 %| 81 52 
Jan. July italian, Maremm. 
Railway ...... 5% " o 
April *, eeereeree 
Feb. Au 4 ns eeoee 9 %}i08 110 
Feb, canoes eeereeseeres ; : bt 153 
Jan. eedeceeeesee a 
J Soepinven ~ 1864 cere 3%) 74 SF 
t “oo 80 eee 
Fee, ee! RS [Mcortah, Imperial 6 %| 98 100 
June Dec. New asete 18} 19 
j June Dee. D0 ceccovacerceesoees % “al _ 
June Do Deter red oe 
gt Do Land W: 
(Hectares) vee one eee 
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FOREIGN STOCKS, BONDS, &c.—Continued. 
hme m—tteneghetoercm Rete it She gig 


Pr:ces. 





eee -eecee 8 % 90 
1865 ... 5 %/101} 
BID serene 8% 82 

Do 1869 sss.0se 3 % sot 
Russian,1822,£stl 5 %| 91 93 

Do 1850 ccccuess 44% | 91 93 


92 
2 
824 





Jan. July! 2 


June Dec. 1} |*Mar.| Do 1960 ......... 44% 
May Nov. 14 Do 1859 ......... 3 %| 69 60 
May Nov.) ... Do 1862 ...0006 5 %) 91 92 





























April Oct.| 1 Do fe Poort 5 %| 95 968 
April Oct.) 1 Do S4l 15s... 5 %]| 22. ase 
April Oct.) ... Do do, 1966, 1002 5 %| 954 964 
April Oct.) ... *J Do do, S41 158... 5 %| .- a0» 
May Nov.'0.15*Aug | Do (Niels. Rail.) 4 %| 74% 764 
Feb. Aug.) .- |*Feb. | Do 1870 sesso 5 % 93 
Mar. Sert. soe Mr.'73, Do 1871 eereceses 5 % $1 92 
Jan. July| ..| .. |San Domingo 6 % 
June Dec.) 1 ee /Sardinian...... 
Tune Dec. | se (Spanish .......00000 3 %| 208 30} 
Jan. July.| ... | June.| Do {Ynieteler ts %| 90 82 
June Dec. 2 | Oct. |Swedish Provneial 
Mortgage Loan 4 %) ws. os» 

April Oct./0.45| Oct. | DoGvernmntl8644}%| ... 
Jan. July| .. | ss Do do, 1868...... 5 %|102 
April Oct.| 1 |*July /Turkish, 1854...... 6 %| 89 91 
Mar. Sept.) 1 [*Dec.| Do 1858... 6 %| 68 69 

eee lindo |: Sie Do 100i..... ° ese ese 
Jan. July, 2 |May.| Do 1962 ......... 6 %| 76 77 
Jan. daly) we | sce Do 1001..... ‘ 4 78 
Jan. Julv| 2 | May.| Do 1863 .. - 6 %| 70 72 
Jan, July! ... | so Do 1865 ....s0000 5 %| 53 53h 
Jan, July| 244) May.| Do 1865 ......... 6 %| 72 73 
Feb. Aug. ... |*May | Do Guaranteed..4 %|101 3 
April Oct.) ... | Sep. | Do 1869 . %\ 61 61d 

oe, ean Ee aep' oh  ae per 
April Oct.) ... [Jly’72| Do 1871. «1.0... 6 %| 70% 714 
Feb. Aug.| 2%) May. |Uruguay,Con.Sep. 6 %!| 73 74 
Coup. 1865) ... | .. |Ven « 3 %| 10 i2 
Coup. 1865 not applied] Do .....ss.0» 14% 6 7 
Coup. 1865\not applied; Do 1862 .. 6 %| 19 21 
Coup.1867 not applied| Do 1864 ........ 6 %| 19 21 

Notse:.—Dividends on the before-mentioned stocks 


payable in London. 


Jan. July} .. | |Belgian, ex 25f ... 24%| ... 


May Nov. ... ose DO dO ..cccsesesee eee eee 
Jan. duly) cae ev |Dutch Cert.,ex 12g 25%! se see 
April Oct. cso | ene Do do ..... covecee 4 eve eee 
Mar. Sept.| ...| .. {Frenchrentes,x25f 44%| ... 
Quarterly.) ... | ss DO GO: cscccoscesce 





% | a 
Italian, ex 25f ... 5 %| 67} 67 


“* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there are drawings, half-yearly. 


dan. July! «| 





COLONIAL GOVERNMENT SECURITIES. 

















Autho- Closing 
rised Dividends Name. Pri 
Issue. ue, ces. 
£50000\Jan & July|British Columbia,1872 6%| ++. ses 
100000) Apl & Oct Do 1894 6% | ose ae 


we jJan &July|Canada, 1877-84 ....«. 6% |106 
«. |Feb & Aug we escesesceces 6% | 102 
ee =|Mar& Sept 
2123264 . 
26062 Inserbd. Stk. 5%|100 
«- |Apl & Oct} Do Dmn.ot,1903 5%) 99 
200000\Jne & Dec|Cape of G. Hope, 1873 6% |102 
Do 1890-1900 6% |111 
Apl & O& Do 1880-90... 6% |L0G 
Jan & July Do —s 1881 ss.00. 6% [E11 
234000\Apl & Oct Do — 1900 essere 5% j102 
25 May & Nov Ceylon, 1878 ......»e004 6%j111 
100000|May & Nov; Do. 1872...... 0» 6% }103 
y&Nov} Do. 1882& 1883... 6%|i15 
n & July|Mauritius, 1873......... 6% |102 
300000/\Jan & July} Do 1878....+000, 8% |109 
150000|May & Nov Do 1882. c.0c006 6% |L12 
400000\Feb & Aug! Do 1295-06 ... 6%/|114 
125000|May & Nov|Melbrne.Corp.1867-75 6%)| ... 
165500)Apl & Oct|Natal ...ccccrssseesceres 6% [109 
100008|May & Nov) Do ssssee+ cosseesceesee 6% 112 
166000\Jan & July|New Brunswick ...... 6%|106 
1135800\Jan & July|New S. Wales, 1871-76 5%|101 
4249800Jan &July) Do do 1888-1900 5% |104 
650000Jar &July Do red. by annual 
draw. fm "67 to'75 5% 101 


2 % an. drw. 
1000000Jan & July Do 47.2 St} 5% 102 
93100 Jan & July New en 1891 ... 6% 113 







103 
115 








493500 Jan & Jul seveereeee 5% 102 108 
5609000 ated Do Consol. 5% 1014 1024 
204000 Mar & Sept Do « 1891 ... 6% 111 113 
332000-Jne & Dec, me = 6% 114 116 
. of Auc. 

31600 Apl &-Oct! Do i a2 1896F 6%) mo 
250000\ Jan & July Nova Scotia, 1875...... 6% 103 105 
225000 Jan ‘July Do 1886....06 6% |107 109 
1850200. Jan & July}Queensland, 1882-6... 6% |112 113 
1377450 Jan & July Do 1891-6... 6%|11"” 116 

309900 Jan & July|S. Australian, 1872-80 6%} ... 
299600 Jan & July Do 1881-90 6% {110 113 
410200 Jan & July Do 1891-1900 6%/114 116 
778500 Jan & July! Do 1901-18 6%/|116 118 
102500 Jan& July/Tasmanian, 1895 ..... 6%|1114 1124 


500000 Jan&July| Do red. 1893 to 1901 6% [1114 1124 








333000 Jan & July| Victoria ...... eanecencenes CFG) ccc cos 

sso0de Jan & duly Do 180 1..-ee00-eeee 6% |L16 118 

70¢0000'Apl & Oct} Do - 6% 12 113 
2197000Jan & July} Do 1894......... -. 5% |-064 1073 


* January, April, July, October. 





PRICE CURRENT. 








‘ 
AMERICAN STOCKS. | 
Closing 
Prices, | 
a ae 
United States aa 40 64 | 95) 68) 
Do SESE SCe COO eRe OR TET TEER ERee 6% 1st AS 64 eee eee 
eee ant eae 6% 1885 | 486d | 913 914 
ceunsdnpacarine vast 6% 1887 aad Hh 233 
eveveesssensecscessonrnsccces O% 1874} ds Gd | OO 2 
covcscecereesscese 5% 1881 | 456d | 90 90h 

DO 1940 ...cescccecereerevene 5% | 1904) 486d | 85) 90 
Louisiana, Old eS ets cere eres 6% Sl 465 6a “-; ad 

Do NOW cecececceres 6%] ove M064 hi me 

Do ccccenfenet Dh: mek 1 AROE Scie 

Do GO .cescerseccenee 8% | 1875; 486d | 68 70 | 

Do do eet ecereeeeetee oe ts 64a 54 56 
Se eeeeseccoeses 5% 1804 Sterling 92 95 

D0 cccccccrereereccsesesessses 56%) 1900 | Sterling! 94 86 | 

Do SORte eee eames seeeecsoenese 5% 1ss9 Sterling eo 6 

ho OO eROes ee ees Ceemesneeeseee 5 1891 Sterling sh 6 
Virginia Stock ....ccccscconer 5% | oe | Sterling! 58 62 

DO scecsscssysncecceeenenceere'O%| - | 406d | 40 46 

Do New Funded ......... 6%| -- | 486d | 43 47 | 
A&G. W. 1 Mort.1,000 dols 7%| 1902 | 486d | 74 77 | 

Do do 500 dolls .........-.. 7%| 1902 | 4864 |... 2. 

Do 2 Mort. 1,000 dols ... 7%| 1902 | 486d | 63 67 | 

Do do 500 dOlS ..eveeseeve 7%! WHOZ | 456d | we oe | 

Do Con. Mort.Bonds*... 7%) 1890 |100/ paid ... ... | 

Do Bischofts»eimsCerta. we | nee | S08 418 | 

Do Reorganisation io T%| coe all (191 103 
Atlantic, Miss, and Ohio | 

Con. Mortgage Bonds. 7%| ... all | 76 78 i 
Baltimore and Ohio,........ 6%} ..» om 101 103 
Baltimore&Potomac (Tun- | i 

nel) Mort. guar. by Pen. 

& New York Cen. Rail. 6%} .. | 486d | 80 81 
Cairo and Vincennes scrip ees ail 84 86 
Cen. Pacific of Calfornia.. 6%| ... 4:64 | 84 86 
Det. & Mil. 1 Mort. Bonds 7%| ... | 4s6d | 75 77 

Do 2 do | 436d | 75 0 | 
Erie Shars., 100 dois all pd. oe | 466d | 54 Bab 

Do Ticket of Protec- 

tionCom.attchd we | 4964 | 545 54 

Do 7% pref. do..... woe | AB GE | nee ane 

Do 6% Cnv. Bonds. oa | Sterling) 88 92 

Do Mortgage...... 7%) 1897 | OE: Fc se 

Do 2 dO  ssove 7%| 1879 | 48 6d uated 

Do 3 Ge esis - 7%| 1883 | 486d i. . | 
Dlinois Central, 100 dols 

Shares, all paid......... a 4 62 [1695 10% 

enecneconnaccaccnccesaue --« 6%! 1875 | 45 2d | nce eno 

Do Redemp. Mort. Bnds $%| ... | Sterling! 99 101 

Do __ srssssrsessesssere 7%) 1875 | 48 6d | woe oon 
Ulinois & St Louis Bridge | | 

Ist Mortgage........0..00« . 7%\ «+ | Sterling! e8 100 | 
Marietta & Cincinnati Rail. | | 

Bonds ccocsccssertessesssences 7%| vse | 496d | 82 85 
Memphis and Ohio lst | | i 

Mortgage Bonds ...... 7%| .. | Sterlingj101 103 | 
Michigan Central, Sinking i 


Fand, Ist Mort........00... 8% 
Missouri, Kansas, & Texas, 

lst Mort. Gold Bonds 7% 
New Jersey, United Canal 

AN Rail...cccccccsescoecee 6%! ove 

Do do SCrIP ccsrccovereseee 6% 
New York Central, 100dois 
Fe ° 

Oregon and California .. 7% 

Panama General Mortgage 7% 


1882 





Pennsy!vna, 50 dols shares eco 
Do 1 Morigage ... 6% ... 
Do 2 do coe 6%| wee 


General Mort. 6% 
Philadelphia & Erie, Ist 
Mort., (gua. by Penn- 
sylvania Rail. Co.) ... 














Sterling) 90 100 














80 82 


all paid | ...- se. 


eee 


4a 64 | 80 
Sterling} 99 101 
1910 Sterling} 96 97 


| 1881 Steriing}.96 93 




















i 
| 
i 
| 

i 
| 
| Sterling} 99 101 | 
| 

as i} 
1897 Sterling) 87 
| 50 
| 
| 
i 
} 


coe 


72 
89 
51 
85 





Do __ with opt. to be ' 
pd.in Philadel. a a. (96 98 | 
Philadelphia and Reading i 
50 dols shares ....+000. wos de6d | 48 BO | 
Do Gen. Cons. Mortgaze 6%| .« | Sterling) 96 938 1 
Union Pacific Land Grant i 
lst Mortgage Bonds... 7%| ... | ail pala |\67 & 
Union Pacific Rail, Omaha | 
Bridge.....ccorcecccsecses . 8%} 1806 | Steriing) 99 1G] | 
West Wisconsin, Railrod, | 
Lana Grant., Mort.... 7%/| ... cco. 1 ces eee 
* Issued, 2,771.600l—reserved for exchange, 3,228,400. 
er ee en enn it 
BANKS. i 
Divi- j | 
Autho-) dend ig Closing || 
rise per a i ‘ | 
Issue. jannum. | & | Prices. 
100000 5 % 10' 7% B+ 
== | ap Lamenmnsnnd CO130| ae ow | 
80000! 5 % Alliance, Limited .... 25} 10 12 123 
1 5 % Angilo-Austrian ....... 20; 10 28 3 
/ 20 % Anglo-Egyptian, L...| 20 | 20 344 345 | 
«- | Do New, iss. at5p} 20} 20 21 22 yl 
10 % Anglo-H «| 20} 8/20 10 
1 4 % |Anglo-Italian, 66,1) 20/10 6 6 1 
30000; 10 % |Bank of Australasia} 40| 4 52 64 | 
12600 6 % |Bauk of B.Columbial 20 | 29 16 17 
1 6%} DoWew,iss.at2p) 20) 5 2 34 | 
10000) 22 % }Bank.of Egypt ......| 25 | 25 48 6 1 
25000; ... |Bank of Otago, 20 | 10-| 6g 68 | 
35000) 10 % }Bank of Roumania...\ 20; 8 10 i023 i 
20000! 10 % |Bank of S. Australia) 25 25 34 36 || 
20000' 10 % |Bakof Victoria,Aus. 50 25 ww. ~~ 
60000) 15 % |Bank of N. Zealand i0 10 10% 24 
8 % |British N. American) 50 | 50 50 61 
6% yr 5 6 | 
40000' ... |Chartered fs 
Australia, & China, 20 20 153 16% 
30000, 6 % |Chart.Merc. of India, | 
| London,and China| 25 25 «6-254 208 
————— ——y 

























HK FFFL 






ae a 


easeat 
+ Ratatat at 

























6% 
20000, 10 
| hobs 20 
! I aid BB | une coe 
| ons = sa ss 
10 % 
10 % 10 | 133 14 
8% 20 | 25 26 
19 % 20 | 504 604 
ou000 364 % 15 | 46 47 
22500, 7¢ % als 
saxo 14 % 10 | 144 it 
44% 20 | 146 1 
1} 5 % 20 | 13 14 
i] 3 18 % 20 | 65$ 66% 
1 6% 25 | 29 30 
| 20000, 6 % 10| 5 6 
1 8040, 8 % 20 3 234 
i 10 % 4 6 
| $0000: 6% BE | cee... 200 
! 19000) 20 % 42 144 146 
20% | Do 12 | 42) 4°) 
w» | Do New, iss.at 10p| 20| 8| 36 38 
9 % |National ........... cece] 50 | BO | wee ove 
10 % |New South Wales...) 20 | 20 | 36 38 
6 % jNorth-Western ...... BD | TB) ove ave 
12% tal Bk. Corpor.) 26 | 26 | 44 46 
20 % vincial of Ireland|100 | 25 | 94 96 
| 4000! 20 % | Do New ccvcecceoees| 10 | 10 | one ove 
17051; 5% of British 
8 Africa, Lim.../100 | 25 | 24 26 
10000} 5 % | Do issued at6pm.j100 | 10| 9 10 
| 40000) 13 % of Australia...) 25 | 25 | 43 45 
80000) 20 % London ...| 50 | 15 | 444 45% 
TELEGRAPH COMPANIES. 
Autho-| ¢ 
rised 5 je Name. 
Issue. m2 
' —_—- 
1675000\Stock| 100 |Anglo-American, Lim... 
| 4300007/Stock| 100 |Anglo-Meditrrnean,Lim.|/182 185 
| 10 | 10 |British Australian, Lim| 9 9% 
10 ali |British IndianExtension. 
1 ET cnentnemebereenil il} 12 
| 10 | all [British Indian Sabma- 
, Limited ............| 10 11} 
10 | 10 /|China Submarine, Lim... 
10 | all jCuba, Limited ............ 7 82 
10 |} all |Palmouth, Gibraltar, and 
Malta, Lim.ted ......... 1k ut 
| 10 | all |Great Northern ............ 16 Ol 
, 10 | all |Great Northern China & 
. Japan Extension ..... | 12 123 
25 | sll (Indo-European, Limited 20 
10 | all |Marseilies, Algiers, and 
Malta, Limited ......... et 
= 10 | all |Mediterranean Exten- 
t- sion, Limited ......... 7 
H 10} all Do 8 % Preference... 12 
10 2 |Panama & South Pacific, 
. Limited 2. ccsccccese ses ee ten 
& B [Renter's ........-eseceereeee-) LOR 113 
20 | ail (Seciété Transatiantiq 
Limited ......| 214 22 
tock! 100 ‘Submarine ...........00.++« 240 
1 all | Do  Scrip........... 3 3 
10 | all |West India & L} 6 6 








INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed the Secreta -y of 
State for India in ec . 





Seeeeeeeeeereeeees Seeee 


Se eeee ee Seteeeeee Seeee 








i 


Poa 
50000, 30 % 
10 % 
5% 10 
60000, 20 
worl a0 10 
6160; 44 % SAR wwe 
3 5% 5 oo 
10000, 10 % 6 ovo 
20000' 72 % I 
cD : a 
10000 6 % = 
25000) 10 % 4)\ 42 6 
5000, 56 % 5 ooo 
20000; 5 . 50 ove 
e 
. etd 56| 4 & 
12000'4 pr sh.\Imperial Fire ........- Bia 
7500, 10 % a Life ....+0000| 10 | owe 
sess) 10 % (In nity Marine...100 | 50 eos 
15 % [Law Fire ..ccscsssosores 100 | 2h) ove 
10000 * PF &.\Law Life ...00...0+ee00+ 10 ove 
100000 5% eovecesccesel 2 ove 
30000) 6j % 8 eee 
87504_—ti.. . 
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4000 22/ pr 
100000. 10 % 
10000, 5 % 
40640, 10 % 
5000 37 % 
50000 20 % 
Autho- © 
rised = | Paid. 
Issue.| & 
40000) 5 al! 
10000) 56 4 
17490) 25 all 
20000; 20 all 
10000) 20 10 
10000) 20 all 
4000; 50 all 
4000) 25 all 
23406, 10 all 
12000) 10 5 
120000) 10 all 
10000) 10 Oe FED Bittcccqssces 
25000) 10 10 
20000/ 10 all 
12000) 25 ali 
1560000'Stck.| all 


gEi8222 
SSSspessss 


le eeeeeeseseeeeeeees 


SS 














2Oe POSS OOE TORE ESSE Ee 


SPOR OOO Oe H Oe ORR SOS eteeeees 

See COREE DEEDES eeEEeEs 
seeeeeee 
tee ceeeteeees eRe Re Ce eee 


WF ante, Bacecsesescssennes 


icmneéncntartattanaedie 


a 


Do Gescssnaninimncesietieaiii . 


1 DoD. 








rosseen Stoct| 100 |East and West India 
1756697 Stock) 100 


1 





LD | <e, 


eeeeee/118 120 

all SHEET OTT OT OP SR Oe EERO OE eeEee 42 “ 

London and 54 66 
100 | all | Do Debenture Stock 4%| ... 

Milwail .......... 34 36 

Oe Pe ee Peet eeeeeees 8s 


19347, 50 50 | 





Stock} 100 


887071 400 |Surrey Commercial ........./102 = 











~ 


[May 4, 1872. 


MISCELLANEOUS. 













Bi £228 ase ra Se 
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‘ 16 
8 % Credit Foncier of 5 
8 % Credit Foncier of Meuritius,L,| 50 10 ll 

1% % F ‘aiace, Sees roreceeceoeeeees Stk, 100 27 
7% be yee = 100 a = 
6% 6% 100 
wee Darjeeling, Limited ........+++-| 20 

34 % Ebbw Vale StL, Iron, & 32 
eee Edinburgh me eng pa 10 3 
; x P xa wee 100 rr 

Do9 juar. A 
7% 7% Khedive Loan)|100 80$ 
ere jan Com. & 20 eee oe 
5 %|English & Austral. 3 PY 
¢ glish = s 15 6 
G eeeeetoee 100 oe eee 
5% a 6 5t 
72 % Street Warehouse, Lim.) 20 | 33}| 24 24} 
6% and 
ment Trust 6 % Bonds .../100 
5 % % SeSeeeeeeeeeeceeseseeseesee 100 
6 % %, 1871 scvcvserereceeesee] 100 99 101 
7% ( redit & Discoun 10 92 10 
10 % Geoper's Te S 10 ot 
a 10 9 
i haat cened 7 1m 
A J 1 
10 % India Robber, Gatta eda 
‘elegraph Works, Lim...) 50 
5% Soc., 10 5 
8% LARA cccoccscoccocesscccesse| 10 6 
eee I Ca 2 7 8 
6 % % red. 1870 ...|/100 80 82 
4% Secur ecesee| 50 1 2 
8 % s Extract of Meat, Lim.) 20 20 21 
are Steam Tramwa 10 6 7 
ss Asso. 50 15 16 
8 % General Omnibus Co., L.| Stk!100 | 85 36 
eve ion & Glasgow En 
ing & Iron 60|25| 7 i2 
6 %|London Tramways  ..e...00-0+| 10 | 10 | 122 13% 
6 % SOORE REO OEE ES OE ROS EEE OE EOE Eeeee 10 10 . eee 
iy Ga 5 Sty ind Go 
uar. y Indian Gov.|Stk.|100 103 1¢5 
8} % |Manritius _—_ Credit, and 
Agency, Limited ...... 10} 2} 14 2 
8% ere and Blaina Iron- ' 
works “ erred,” Lim./100 | all | 93 95 
iss Natal Land & Colon. Go, Lim. 10 | all | 3 
’ 25; §& | 133 1 
10 % |National S:eam Ship, Limitec! 10 | ali . 17 
es |Native Guano, Limited.,....... Siall!17 19 
«+ |Nerbudda Coal and Iron, Lim. 1 \9/7/0| 46 7/ 
e+ |New Quebrada, Limited ......) 5 | all | 2¢ 3 
se |New Sombrero Phosphate, L..| 10 | all | 7 


15 % |New Zealand Loan and Mer- 


26000) 
26000) Stk.)100 | 58 63 
50 | 438 10 %|Nrth Metropolitan Tramwayr| 10 | all 133 1 
3000) 40 all 0%! Do cores. srcereescoceocososocococs 10 | 94) 18 1 
3000} 10 | all | Dosscsecereeee 10 % /Otago & Southland Invest...) 6 | 1| 1 
3000 2, | 1» en ne eee a Shipbuilding, Lim. B} 35 | 25 | ... 
2500007 Cc ee ee SOPOT RTE ROOF et ec eeee 7 5 eee eee 
500002|Stck.| alt 2 %'Peel River Land & Minerai, L 
90000, 6 | 2h] DONCW ssc] 3 iG 8 | Do New, 1867 sevrsessenee «| 50 | 10} 9 10 
20 | all |Phonix ........00...., 33 34 10 %|Phospho-Guano, Limited, A 
1 Stock 100 Do © (OPO ee Cnet teceeeemeee 87 90 Preferred, Limited eeereeres 
10 jall | 11 11% 
45 Do New O00 eocccececccess 59 61 y SOUT ctestpsesabechennes 50 all 42 ++ 
i 
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[ContinveD From Pace 554.| 


_ Scottish Imperial Insurance.—The fire premiums for the twel 
months reached. 44,3691, while the losses were 23,3631, or 32) 
percent. The life revenue is now 10,8431. 


} May 4,1 


Scottish Provincial Assurance.—There were during the 
icies issued for 361,8771, yieldi in olideel lias 


991 
income of 11,190/. The life claims amounted to 55, 


fire premiums received, 23,824/; net losses, 7,248/. The capital 
was increased by 10s per share, and large additions were mab 
to the reserves. A dividend was declared at the rate of 10 per 
cent. on the increased capital. The accumulated funds repre- 
sent over 790,000/. 

Sovereign Life eae policies, 383; assuring 183,000/; 
new premiums, 5,703V. 


ee oy ea come _ annual a it was re- 
ported sums proposed for assurance during 1871 
amounted to 1,289,727/, and that 1,810 policies assuring 
1,041,097 had been issued by the directors. The claims by 
death paid during the em inclusive of bonus additions, 
amounted to 417,449/. é revenue was reported to exceed 
considerably 700,000 per annum, while the assets reached four 
millions and a quarter. 


MISCELLANEOUS COMPANIES. 

General Sewage and Manure, Limited —Capital, 200,000/, in 101 
shares. For 25,000/ in cash and 25,000/ in shares this com- 
pany purchases Dr Anderson’s patent system of precipitation 
which has been practically and successfully tested at Coventry 
and Nuneaton, and the efficacy of the defecating agent em- 
ployed has been certified by many of the most eminent analy- 
tical chemists of the day. After many years of investigation 
and experiments, Dr Anderson has now perfected his system, 
and manufactures from a waste material, of which there is an 
inexhaustible supply, an aluminous salt, which is the 
defecati tin this process. The cost of production of 
the dried manure will not exceed 10s per ton, and as the 
analyses shows a chemical value of 30s per ton, it will be seen 
that even if the manure is sold at this low price great profits 
must accrue to the company. 


Trish Tramways, Limited—Capital, 100,000/, in 1/ shares. 
First issue, 50,000 shares. Direct concessions having been ob- 
tained for laying over 60 miles of tramways along. the public 
roads in the county of Cork, this ieltitakion ull construct 
the same at an estimated cost of 1,400/ per mile. The gauge 
will be 2 feet 9 inches. 


London and Australian Steam Navigation, Limited.—Capital, 
1,000,060/, in 40,000 shares of 25/ each, 200,000/ reserved 
fer issue in Australia if a subsidy be obtained. It is stated in 
the prospectus that Mr E. J. Reed, the late Chief Constructor 
in the avy, will design a line of first-class ocean steamers 
for this company, capable of making the journey between 
Great Britain and Melbourne, via the Cape, in 45 days, carry- 
ma 9,000 tons of general cargo, besides Ist, 2nd, 3rd class 
and steerage passengers. A saving of 10 days over the Suez 
Canal route is thus to be effected. Admiral Sir Spencer 
Robinson is chairman of the Company, and Mr Reed isa 

i r. The first vessel has been contracted for, and it is 
intended hereafter to establish a 4-weekly service. 


Tram Railway of Great Britain, Limited—Mr Bauer, of Messrs 

Bauer, Stephenson, and Co., is appointed official liquidator. 
MINING COMPANIES. 

Flagstaff Silver of Utah.—The directors have entered into an 
engugement with Mr N. M. Maxwell, to proceed to Utah, and 
take charge of the mines and works as resident manager. 

Scottish Australian.—It has been decided.to carry forward the 
half-year’s profit of 2,3691. 
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MAILS ARRIVED. 
Latest DaTEs. 
On A 27, from Inpra, ALEXANDRIA, &c., via Brindisi—H-ng Korg, March 21; 
~ "98; Penang, 30; Batavia, 31; Labuan, 19; Calcutta, April 5; Bombay, 
8; ras, 6; Colombo, 4; Point-de-Galle, 7; Aden, 16; Suez, 22; Alexandria, 23. 
On A iohie Norra Amepica, per Silesia—Boston, April 17; New York, 18; 
17. 


On A from West Ispies, per Elhe—Bermuda, March 30; Callao, 25; Guaya- 
q 27; 'Paite, 30; Valparaisa. 16; Santa Martha, 29; Antigua, April 12; Bar- 
10; Carthagena, 1; Colon, 5; Demerara, 7; Dominica, 11; Grenada, 9; 
12; Havana, 7; Jacmel, 11; Jamaica, 10; Martinique, 11; Mo: t 
; Nevis, 12; Panama, 5; Paramaribo, 4; Porto Kico, 12; St Kit's, 12; 
; ae, 10; St Thomas, 15; St Vincent, 10; Tobago, 9; Tortola, 13; Trinidad, 
; Vera Cruz, 2. 
from NortH America, per Wisconsin—Boston, April 16; Chicego, 15; 
Detele ae, New York, 17; Philadelphia, 16; San Francisco, 9; Panama, 2; 
Belize, 3; Hamilton, 15; Kingston, 15; Montreal, 15; Quebec, 13; Toronto, 15; 
5; Halifax, 11. 


Apr! 30, from Leora, ALExanpia, &c., per 


i 


De!ta—Calcutta, March 29; Ma'ras, 


Ss 


90; Point-ie-Galle, 28; Bombay, April ; Aden, 9; Suez, 15; Al@xandria, 16; 
= pipe : rian—Chi April 17 ;* Detroit, 18" 
May 2, from Nortu America. per Austrian ago, Apr : . 

z 20; Hamilton, 18; Ki on 19 ; Montreal, 19; Quebec, 19 ;{ Toronto, 18 ; 
; St John, N.B., 19; falifex, 


On 
Ottawa, 


19 16; Marine P.O., 20. 
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Despatch of Next Mails from Next Mail 
| ee 
via Southampton May 9%, u.May 20 
5 ern eeecee May i7, us. May 13 
soos cemnttie, & — - 
Southampton May 9 m. 
ot ee ee ieee iad oe os ” 
French y 
Brazil, Monte Video, and Chili ......-+-+00») inane May 11, tlcventue 
Canada sbtapentenasacannapnasebueipenemebedinadaae eer rercesee May 9%, a 190 
Ditto CO Oe eee ceerereeeeeeeeee -itliciiipendihidec tn nited May 4 ' see 
Canary a sssenmnannerrean csseerseerseer-seeseeee May 6, May 4 
Cape 60 Wem iirecceitestestsisiistisnnsscssncviciitd ileal aici + May 9,u. May 17 
Cape of Good Hope, Natal, and Ascension via Southampton... May 10, x May 12 
Southampton May 9,«.“ay 6 
China, Ceylon, and Singapore...........-++-++ «Via Brindisi ...... May , x.May 13 
5 ~~ oy * wu. /Bay : 
y u. May 
East Indies, Egypt, &6. .....+.++.sessessssseeseres | (via Brindisi ...... May , 5.May 6 
Falkland Eahandin ..cccsscecececeserseeveeneqnevenecee| eeeeeerceeenee Pe ceeeee sores May a. u. May 7 
Gibraltar and Malta ........ssscesseseeseessese via « May 9,u.May 6 
NR aseccuchsthidtiabeninasenmtnennistiiaabanes Wie Italy.......+ wwe May , &.\May 
SURO sci diciticcinsintailintidoen srammabeaicaaieniiaiia via Marseilles ...... May 13, uj May 10 
0 in Spictneeenonrcemreceecesietntecietnel aims ee ee 
Manritins iaiadidiiibbiahiaiadicanidte mescoteniehadieohonesilihad iby --- day 10, u/May & 
Tara nk ented PrANCeY ig Hater enews May 7, x/May 6 
OUNdlaNd .....0..s0¢ enestoncpascocqanenccousered Halifax ......... May 7, 8/May 6 
New Zealand .....cccocccssses dediponedibiesseieieii via San Francisco... May 30, &. oop 
OUI a cistiuchsicctubasictibisichaed witninbetinditions via Southampton... May 9, u|May 17 
BE FE iccasecitncnnepacitithsocparcciliisiniantanes via Southampton... May 10, «.|May 12 
United yoy A Cunard packet, via (New York) ......... May 4, 2. on0 
Ditto by N German Lloyd packet ...!(New York) ......... May 7, ove 
Ditto by Cunard packet, via Cork cvecemvee| (New York) .cscoe.es May 7, « oo 
Ditto by Inman's packets..........0ccresssees (New York) ......... May 9, & oxo 
Western Coast of Africa.......00......cosscssse/sesreccescessssssecsersecee May & 2.\May 4 
West Indies and Pacific .....2.....ccsccccsse-ee|soeeeensenees oe ceceescesee May 17, u.|May 14 
DRIES cccceoemsowes Sipcoteonsoengpegnennpuapiepeiuaseoesennced mpeseseunebvas May 4, sjoverdee 
Honduras .......00.0008 sinthatbhcssesudindévtbiel Sica ieciinniainsdane a wees May 17, ove 
La Guayra and Puerto Cabello eusdncoiselstuppenanetapbecey ay 4, ese 
ERED. consechonreascen preocscecencsece etghece-6 senetelse ebceesioesearqucqnevesse June 3, u.|/Ma 
Port-ou-Prince, Vera Cruz, and Tampico « |.....s-ssccsesseseeseeseses May 9, &. ooo 
Gel GRAS. bs seccesececeeniaciiitensitnioniscgue- caladecciptbaansdiiiieinineéen May 20, &.j; 


CORN IMPORTED AND EXPORTED. 


The following is an account showing the quantities of the several kinds of Corn 
and Meal im: into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom, in the week ended April 27, 1872 :— 

- 
ANTITI£ES EXPORTED 


| Qe 
| QuaxTitixs IMPORTED INTO— | ynow Unerep Kixepox. 









































| |_ The | Colonial) Total 
England Scotland) Ireland. United | British. and § Ex- 
| Kingdm) Foreign. 
—_—_——_ 
cwts | cwts | cwts | cwts | cwts | cwte _ cwts 
WHE ncdibediie 241,371; 76,590, 114509 432,550' 240, 2797) 3,087 
Barley ..cecvcscssereeees 237,660, 134,085, 35,308 407,062) 132, = 133 
Oats ccsecererecererocere 259,895, 0,752, ... | 310,677/ 870 804 1,764 
BYO  ccccccccceoccsccecces vee {eee | ; a hl ae SS Ce 
PAGED. cciencesksubniniiies 6918 2.246 ... 9164} 180 .. | 190 
on RT BONES 21,490, 27,089. OEE nig "xh ooh one 
Indian COrm ........0... 7, 21,068 138,967, 254202)... |. 
Buckwheat 20... oF SOURS ag I ie oneal 
Beer OF DIgg.....0000++: Be thc: aa ae dl ieee te o ono |'h 
Total of corn, ex- \ { i 
pe Tet 861,700, $14,700, 288,7741465,174/ 1,423, 4941 6,969 
Wheatmesl or fiour...| 41,983, 6,908 3,137, 61,928, 81819 1187 
lahaapeerhen Oe ae SE eB Gbe Fe @) .. | 
ceuebien ae | < | de 
puniglinal ~~ ia a bios 9 lie ; 
Se eeeOs CeCe Gees \ re eee eee 14 eee 14 
nies Ss aaa Yon | . | euek de a 
eeceee! eee j eee eee eee eee 
coennee [41,983 6,808 3,137, 51,928/ 976 319 1,285 
Total ofcorn & meal) | ' } - 
caclesive of salt | 908,683, 321,608, 201,9111,517.102 2,908, 5,260, 7,658 
Ts rs rs rs 8 rs rs 
Malt scocscsessesseesseee! = = x ns } % 593) i { ” 593. 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statemeut showing the quantities s+ld and the averag> price of 


British Corn (Imperial measure), as received from the Inspectors and Uificers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended April 27, 1872, and for the corresponding week in each of the years frum 1371 | 











to 1868 :— 
QuUANTITIZ£8 SoLp. Averace Prices. 

Wheat | Barley. | Oats. Wheat. | Barley. Oats. 

qre_bsh| gre bsh| qrs beh sd o¢| s a 
1872..c0000--| 52,031 2 8,771 0 2,719 7 54 6 36 4 223 8 
1871 ...000.-| 77,067 2 8616 2 3,653 0 58 7 36 «9 27 9 
187%..+000.. 66,339 2 6,741 4 4400 5 42 7 33 1 21 7 
1869....0000- 56,962 0 5,012 1 1,883 2 “4 9 42 2 26 11 
1968.. 48471 6| 6521 3| 4679 0 | 74 2 “4 2| 3 3 





AVERAGES OF GRAIN. 

The fullowing is a statement showing the quantities suld nd the average price of 
British Corn ( 
Excise, conformably to the Act of the:27th and 28th Victoria, cap. 87, im the week 
ended 27th April, 1872:— 


Quantities Sold. Aveiage Price. 
qrs bash s d 
Wii sccasneasseendiabaiiseldtieddeblimabucianninii SCD dete 54 «6 
RGSSGEP. cccmacienietebeinbteteccovctnacivteninn 8.771 0 ceceececeseeeee 36 64 
OaEs . cemresnesisasnmienbcepseniseonpestonsientene B7IO 7 cecccmcseecee 4233 8 





COMMERCIAL EPITOME. 
FRIDAY NIGHF. 


In the grain trade the feature of the market is the limited 
supply of English wheat on offer, which tends to support 











Imperi«] measure), as received from the Inspectors and Officers of 
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prices, notwithstanding the highly favourable weather and the | 
anticipations of an harvest, which are beginning to | 
prevail. The transactions have been very limited. 
The Liverpool cotton market has been quiet but steady | 
during the past week, and at the close there is no quotable | 
change in prices since Friday last. The total sales for the | 
weal are 62,930 bales, of which o tendo haem eben. aa | 
By ec and exporters, 17,020 bales. e im | 
| are 116,364 bales; the actual exports, 9,739 bales ; and tovlay' 
| stock is 814,040 bales. To-day the market closes steady; | 
'| sales, 10,000 bales. ; 
‘| The following return shows the quantities of cotton im- 
ported and experted at the various ports of the United 
Kingdom during the week ended May 2, 1872 :— 


= 





i 

| Imported. Exported, 
AmrOFICAN,..00000.cc0ccccees-. ORGS §=55, 774 ....0000- 2.676 

Brazilian ........ccccresessrsssveces 26,449 ....0000. 1,938 

Bast Indian .......0..c.ccsccsssceee 29,085 ...ccccce 10,941 

Hgyptian ....c.rccccccccsseseccsecee 444... ccorveores 219 

| Miscallameous .....0..000. sesseees LOOT: ..ccsties 203 i 

| FORE ccocccesnreceensnesboes BET BOO wcocmtens 16,977 


| At New York, on May 2, middling Upland cotton was 

uoted at 23$c per Ib. Latest tel s from Bombay to the 

J6th quote the market for cotton dull at 265 rupees for fair 
| Dhollerah. 

The Imperial Ottoman Bank have furnished the following 
| report, dated Alexandria, April 20:—The demand advised in 
|} our last for clean white cotton and the better classes of 
‘| Ascumni has eontinued throughout the week, but the amount 

\of business transacted has been very small, owing to the 
exceeding poorness of the selection. Prices are unchanged, 
|| but rather in favour of sellers for the better qualities. White 
|| clean, 12}d per Ib, f.0.b.; middling fair, 10}d per Ib, ditto; 
:| good middling, 11d per tb, ditto; fair open, with staple, 114d 
| per lb, ditto; good fair, with staple, 11fd per Ib, ditto; fully 
| good fair, with staple, 124d per lb, ditto; good, 124d per lb, 
|| ditto. Arrivals from April 14 to April 20, 7,278 ers; sales 
|, from April 14 to April 20, 8,530 crs. Shipments from April 14 
to doull 20—Engiand, 4,793 bales; Italy, 259; Austria, 25— 
| total, 5,077 bales. 
| Messrs Charles Balme and Co. report :—The tendency of 
| our market is still in the direction of weakness, and the de- 
cline in value may now be stated as ranging from 2d to 3d per 
Ib under the closing rates of the February-March sales, and 
|| still more in comparison with the highest prices of that 
| series. The conspicuous absence of French competition has a 
| marked effect upon those descriptions of wool usually taken 
for that market—especially unwashed parcels, Scoured sorts 
have perhaps relatively suffered less than other kinds, and 
Capes, though sensibly lower, show a smaller reduction than 
Australian wools. Buyers seem indisposed, in prospect of a 
'| large supply of wool for the third series, to purchase more 
|| than they can see their way to using for present purposes, and 
|, the fear of still lower rates seems to induce a position of 
| hesitancy and caution among consumers generally. To this 
date the following proportions have passed the hammer :— 
Syduey, 21,193 bales; Port Phillip, 44,319; Adelaide, 15,762; 
Swan River, 1,754; Van Diemen’s Land, 2,113; New Zealand, 
10,893; Cape, 9,852—total, 105,886 bales; of which it is esti- 
mated some 9,000 bales have been withdrawn. 

Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, April 4 :—We regret that we cannot yet report 
a good fall of rain over Lower Bengal. In some of the 

|| districts there has been a change of weather with every appear- 
-ance of a good downpour, but only a few drops have fallen. 
The want of rain is now seriously affecting the plant, which, 
without speedy relief, will stand but a poor chance against the 
fierce heat usual duringthisandthefollowingmonth. In Tirhoot 
we are sorry to say that caterpillars have increased very much 
in some factories, and done considerable harm to the young 
plant. A good fall of rain would get rid of these pests, but at 
the same time would cause injury to the late sowings. In 
Champarun and Chuprah the plant is said to be looking well, 
and we do not hear of caterpillars having done any harm there 
yet. In some of the Benares provinces, where irrigation is 
feasible, a few factories have already commenced sowing. 
Exports of indigo from Nov. 1, 1871, to 3rd ult.:—To Great 
Briain, 13,884 chests; France, 4,401; Trieste, 4,445; foreign 
Europe, 671; America, 1,830; Gulf and Levante, 771—total, 
26,002 chests. 

The annexed is dated Havana, April 6:—The transactions 
in clayed sugar have continued to be on a limited scale 
throughout the month now under review. With more liberal 
supplies, and under the influence of unfavourable advices from 
abroad, buyers made every effort to establish lower prices, 


offering 9} rs and 9} rs for No. 12, but planters remained | 


exceedingly firm in their high pretensions, the 
them being unwilling 


quenee of rather more encouraging 
and the United States, which contributed to strengthen the 
| market, and prices now at the close are very firm at 101s 








ter part of | 
sellers even at 10 rs. Quite lately, how- | 
ever, an increased activity has been perceptible, in’ conse- | 
advices both from we 


to 10} rs for No. 12. Derosne sugars continue to be mach 
inquired after, and being besides comparatively scaree in the 


| market, obtain very full prices (say) 11 rs for No. 12; the same 


must be said of high-graded ow descriptions, suitable to |) 
the Spanish market, which, usin to their scarcity, command 
fancy prices. We place our general quotations, which are 
based upon the last sales effected, as follows, viz. :—Nos. 7 to 
10, 83 rs to 94 rs; Nos. 11 to 12, 9} rs to 10 rs; Nos. 13 to 14, 
10} rs to 104 rs; Nos. 15 to 17, 11 rs to 123 rs; Nos. 18.to 20, |, 
14 rs to 144 rs; whites, inferior to superior, 144 rs to 16 rs. 
The stock here and at Matanzas amounts 335,644 boxes, 
against 341,930 boxes in 1871. Molasses sugars have been in | 
moderate demand, with sales at from 7} rs to 8} rs for Nos. 8 
to 10 in boxes, and 8 rs to 84 rs in hhds, equal to 22s 1d to 23s 144 
in boxes, and 20s 4d to 2ls 5d in hhds. Muscovadoes—The 
demand for this staple has continued throughout the month, 
in spite of less favourable advices from the United States; we 
quote from 9 rs to 94 rs for fair to good refining grades at 
near outports, 84 rs to 8} rs in gold at Sagua, and from 8} rs to 
9} rs for fair to fully fair’refining descriptions in our market. 
The exports from Matanzas, Cardenas, and la 
Grande, during the last month were as follows:—To the 
United States, 49,768 boxes 45,800 hhds; Great Britain and a 
market, 50,305 boxes 5,452 hhds; Belgium, 3,316 boxes; 
Sweden, 933 boxes; France, 10,710 boxes ; Spain, 19,555 boxes ; 
Central and South America and other ports 4,866 boxes— 
total, 139,453 boxes 51,252 hhds; against 140,616 boxes 39,285 
hhds during the same period of last year, and the aggregate 
of exports from the above-mentioned ports since January 1 
show the following figures :—277,853 boxes 82,512 hhds, 
against 269,135 boxes 84,224 hhds in 1871. The Crop—The 

eneral opinion seems to gain ground that this crop, even if 
Leonel hereafter by dry weather, will not surpass a good 
average one, but may prove to fall short considerably of the 
last year’s crop, if the rainy season should set in at an early 
date, as much time has been lost at the commencement of the 
season. 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce for the week ended April 27 :— 


| Landed. |, Home | stock, 1872. Stock, 1871. 


Consumption. 

Cocoa ....00ce0-08 barrels and bags) 4106 | 151 | 8351040. 
is tentndiinnighinindl ms; 867 | 218 | 21,462 17,417 
ENED Scocnasnbevnsencnebtbedl casks 314 123 5,852 7; 
RUD. ddhcentiimchpaiciistel puncheons 747 | 462 24,779 | 

IIE iinet cntnachaernsiiniel tons) 3,374 | 3,166 32,071 | 68.144 
Cochineal .......0.00+-.csee-see0s | 1,204 8 a! 15,729 | 14821 
CODED vencnasencacththetieniatiil bales, 7,677 6,754).5 5 3| 200654 | 68, 
ls ennitamninaimanedl bales 4717 |/ 7,003,525 146542 24,262 
SE teobiee ee daanl tons «= B41 |) 1 36e7/= 2%) ao456 | ge, 
Sago seeeseenenneerseeees ODS) owe | | SREB) 2.073 | 1,746 
Sneath henteeteae< “tons 188 | au 35) Sais | 2380 


~ Annexed are the statistics of the landings and deliveries for 
the present year, as compared with 1871 :— 





| Landed. 

1872. | 
*Cocoa...... barrels aud bags) 27,541 
SRUEIED .. cucsansccisckescntiacadall 16,902 
ES casks} 3,154 
a TTS puucbeons' 13,389 
IEE \escccdscdebianeun ahial tons, 
Cochineal....ec....0+ + cosoee bags, 11,220 
SOD cenincinaemiiiasiil bales) 206,071 
Jute sce@accesseseeees Dales, 151,900 





Bago 435 
Ba tpetr cocececnenserseesrees toms) 5,105 


ce * Cocca stocks corrected. 


The following report, dated April 4, has been forwar 
Messrs Fryer, Schultze, and Co., of Colombo :—The Taster 
holidays have caused some interruption to ordinary shipping 
os nevertheless the exports have been on a more 
liberal scale since we last wrote than during the past fort- 
night, having the effect of reducing the excess in this season’s 
shipments over last year’s to 34,000 ewts. The distribution of 














these may be seen by the figures below :— 
TATION COFFEE. 
aoe 1871. 
To Great Britain..........., 888,559 0... 455,845 
Foreign ports... 35,998 ........... 25,107 
ustralia and India ... MEE neieenbeceniacs 10,847 
| 480,667 ......... 
| Oo -» 491,799 
| 1872, 1871 
To — Britain .. ......... 83,078 Gi 56,854 
| orsign Porta... IG871 oeeucee 14740 
| and India in cttieaicekens> 1,764 
egies 99,663 neseecsrssce 72/858 
coffee market, ie = . yer ama oa, 


crops still on offer are few and unimportant, 


eR, 








_ May 4, 1872:] 





are quite exhausted, 
ly unable to give a quotation for this de> 
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THE COTTON TRADE. 


preteen i 
nm mar quiet throughout the with 
the tendency of prices in favour of buyers; and though yes- 
terday and to-day there has been more ess, quotations of 
some descriptions are ee reduced. Sea Island continues 
d and prices are nominally without 
change. American is still ane offered, and. prices, in some 
ew York advices to the 2nd 
-yeonedla er’ mid land! 233 centa, costing to sell in 
icone 12$d per ~ steamer. Brazil has been in 
very limited r uest, but prices remain without change 
from lat y's quotations. Egyptian continues in 
jmoderate demand, without alteration in prices. In East 
Indian descriptions, Dhollerah and Oomrawnttee, about 
fair have been in good demand, at steady rates, but other 
descriptions coutinue slow of sale, and prices show an occa- 
sional decline of }d. per lb. 

In cotton to arrive the business continues limited, with 
little change. The latest quotations are :—Ameriean, basis of 
ec Fig below good ordinary (from any port), July deli- 

new crop, October-November shipment, 10d ; New 
Orleans, August deli very, 11gd; Texas, June delivery, 1184; 
ship named, distant, 11 7-16d; Oomrawuttee, good fair new 
oe ship named, Cape, Sid per lb. 

The sales of the week, including forwarded, amount to 
62,930 bales, of which 7,690 are on speculation, and 9,330 
declared for export, leaving 45,910 bales to the trade. 

May 3.—The sales to day will probably amount to about 
10,000 bales, the market without change. 

___ PRICES CURRENT. 


| Good | Same Period 1871. 
Descriptions. | ~_— | Mid, | an Pair. Good.| Fine. 


Mid. | Fair. | Good 


—— §— 














\per Teper eiper Ib lbiper 1b per ee 1b per Dee loiper Ib 
d } 


d 
| 23 2s | 38 
Upland © ....cerecereseeees | OE) TDP) we | wee PSUR we if ike 
Mobile }.......0..<.+ - 9% | lly see } | + } eco | 73; | tee 
New Orleans...........| 9) Lg) «. Joa | se | aes DS tet 2 aes 
Pernambuco .........-.. coe | -o» | 10) I! 11; 192) 7 | A, SB 
Babi 80. cvvscssseeeseve} ove | we | 10m 20m) 1p! .. |) oe) 7 | 
MaranBam covevcserers| ove | ove | Wb Mg) 12¢| ISR) 7h) TH) 8h 
Egyptian ascddinkaien | 7e{ sf) ll 114} 124) 164 | H } 7) 9 
OUI? scsicoxccstascusce | mi o| | obf 10 | 5b) 6b) F 
West India, Ke........., 8 ew \ 10R| | 11h) 124! 6B) a | 8} 
eenaninnwodieces . - | oe | 13% 118} 1285 133 )) 7 72) 9 
ic contened Pe we | OR | (10 | 5) 6} 6 
Surat—oii dir war a hig | GEL oo oe | 5 6} 
dai | 6 | FEL Bh Ob! we || 4] fel Gh 
Dhollerai coeceassneee | 6} el 8 | er a 4g) Bt 
Oomrawuttee......... | 6 6. 85, 88} 9 | | & | && 
Mangarole ............ | 68 (78) 8 } oe | | 4% 6t 
Comptah..........0+0-+. | gh! ‘ml 4h) 7 | S$) 6 | 6 
Madras—Tinnevelly..... wes { Fel 8b. ol wat ae 
Western sssseceeesenss | | mR a | 5 | 5F 
leteeencsecscee { 6 | a ts oe S|. 

















| ‘aches Good | Same Period 1869. 
Desert . | Ora. | Mid. | Fair. | Good.| Fine. || ————__—__—_—_— 
7 Fair. | Mid. | Pair. | Good 
en os OFee 4 ee 
Po Ib per oe a, a ae lb} ar’ Ib per a 
d i 
Ben Tala ....secs0.0.+:: tel S.A} 31 | a ge] | 98 
Upland .crseeeveesseors | 105 | i - Sat } Me) 13 | 
MODvIle .........-s-reeere-e | OF) Wf ww | oo | ow | TIS) wwe | oe 
Tew Orleans ........000, } Uge} en | vataicl | 12 | 138) 
+ CFMAMDUCO «0. seeesvee 108 | 11f |) 14) 114 | sie 14} || 114| 12 | 12 
Baltia, &6. .....0.c000 206 | 10¢ | 11 114} ue} lig} 116} 124 
Maranham .......0-00-+- moh) Oe) MT ae iae| ay) ue) ae | alt 
EGyPUan...........200000+ 4 of} 124 / 13 | 135) 1 10} { 123| 14 
“Ee we af | 10 | 10%) 10h) 10) 9 | 10) UD 
West India, &e..........) «+ wo | MP; 15) ne 194) 108} 12 | 12% 
| Peravian........000cs00e, 9b | 103 | 11¢ | 124 | 12 | 14 | 1g} 12 | 125 
See | se | 98 | 20 | 108 { 10} 108) 10 | 10} | 103 
Seret—Gin'dDharwar| ... | .. | 9f) 10 | 102; « || 8b) OF) 
BrOaCh........4...0+0000 | 7h) 8B] OF) 1C | 10h, 108); 8 | 4 
Dhollerah .......000+ 74) St; 9% 1 108} ov 8$ {| 16 
Oomrawuttee......... 7 } Of) Io | 108 | 103 || SF | 10% | 
Mangarole .........0 7) Fel BE) 9B) we | oe | S| OF) 
Comptah ......-...00000 7) (8h) i OE) 7%} 9 | 
Madras—Tinneveily.. taco | | 10 | + ve oF | 
eeeewes . 7% | 9 | 9} } ese } «ee 8 9 |; 
Renaels maneeee | 7a! sh) 8: 9 9 7h 8 
Expo ONSUMPTION, &. 
*wronse; er 1871. 1872. 
bales. bales 
Imports from Jan. 1 to May 2 sesssesesseeenerers 1,883,078 eevee 1,551,230 
Staats fremnden: | to Mey 8 enkieteooennenetm 1aeeage ncn —— 
May 2 secccceseeeee SOA ZOO ereneeees : 
Consumption from Jan. 1 80 BAGS cac--scvccovsee 960,610 see..eee 1144220 
The above figures show :— hie 
“A decrease of im sass for emmampion 0 een semesees 331,850 
ihn fenemtee of annatity takes for Consumption Of ....cer0----reserereennenererererns —s 
ee ee eoseddnacsegeracesessoos ceesensh seocceneceseoees 


“A decrease of stock Of «.....everenuvssoceeennsereeseesaneseeennnrmensncor semesensr ase 150.250 
Th: epeoullation there is an mcrease “358 780 dales. The 

this week have amounted to 116,364 bales, and the 

of American cotton re at sea for Great Britain 


(eluding cable advices to April 26) is 171,000 bales, against 
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rresponding od last year. The actual 
exports have been 8.380 Delco this eck, 





LONDON.—Mar 2. 
Annexed is a ion of the circular issued this week ver 
London Cotton Brokers’ Association -— 
The market has ate dull, and quotations show ai! 
| 


further decline of 4d pee Bi quorars | 
















































































is 'Pricesof Fair: | 
Ord. Mid. Fair to 
Denoriptiens, | to Mid. | Fair. (Good Fair | 1871. | 
| a 
per lb jper hy ib ib ib per Ib 
aq a | a - ate ate a 
Surat—Sawginned .......... ies tee ee 77@ & @... 83 lt 
AF ‘cascetsctcinpeccsebeetienne | 8 8 jon oe 
BITRE sicsnecsnic-ntenionsnnen 6 6] 7 8 «| 9s 
Oomrawuttee .......eceseseee 6 7 as. a 5; 69. 
Mangarole ..ccve sevesesssessenee a a ee wee. el 5 
CemngORh: centetinesenniasaen 3 aim 7 7 at @1 
Madras—Tinnevelly .........- wim wit mas io 5 94 
Northern and Western ~| & & at : S ww | eS ot 
ee rr oon oe ; soe woe i ; 
Shearer T eT, on whe 7 7 7 St Oh) 5F 9 | 
Seneai eee eee eee eres PPh ee Pe eeeeeeeteos ee Bt } ot 5 a 7 % 3 7 
poqnanenesqbyyooneoe oon { ‘ 
Sere oers carmen eed gra et ice | sh tat 
West India, &e. eehinkdbpouneiiiine  s 10 10§ 11 - 14/ 73 | 1s 
DO scnhiieaticmiauactaiatts io. abe = Lif 11g} mh... | 7 | 
Smyrna and Greek seeceweeecceses 7 eee oo ae | 6% | 10 
Australian and Fijicsessccsscc-| -- . |10 | 108 12 | 114 12 | 7 } 208 
Ditto Sea Island kunds...... 6 Ti lis | mw | ss 42 16 | is 
CADE .<ss<cictionaintbtiies deni 10 | 16 | 22 2% | 30 8% | 17 | DW | 
Sales to arrive—700 vialee Tinnevelly, at 8d to 8y 0 Bred iiceene 
February—8¥,d to 8,,d, May-June, for good fair ; 3,700 bales es | 
Western Madras, at 7d to 7 , Seleuiage Mei, for fair— 
775d to 73d, April- June, fo” air new; 1,100 bales machine- | 
ginned Broach, at 94d, March-April, Suez, for good fair; 450 | 
bales Dhollerah, at 8d to 84d, April-May, Cape and Suez, for 
fair new; 1,300 ‘pales Bengal, at 5d to 5¢d,. January to April, 
for fair new—total, 7,250 bales. 
_Imports sand DELIVERIES f from. Ja an. 1 to May 2, with Srocks at May 2. 
China 
ani | aad Total. | 
pan. 
bales. | bales. 
10,709 | 190,285 
11,337 | 93,896 
| 8730 | .. 2,783 | 46,687 
(1872) 9819 | 65,410 | 18,087 | 46014 | ... 10,763 | 130.575 
DELIVERIES ... {in 7 | 23,624 | 14580 | 21,952 | ... 9,264 | 70,174 
ao ____ 41870} 2,460] 73,627 er ee se | S18 | 185,088 
1872} 11,449 | 66.768 | a 6.992 | 211.004 
Stock, May ofisri 5.344 — 28374 | 30.738 oe 12.405 1,845 
1870 5,327 ahaes | 6,757 | 3,334 32.953 
vetted ‘CofTon AFuoat w Eurors on May 3. | 
Liver- | *+Foreign| Total, Total, 
London. “Sool | fer | Ports. | 1872. | 1871. 
From— bales. _ bates . bales, | bales. |_ bales. pales. 
BOMbay ....cceroersersceneeseessenses | 6586 (148427) «. | 77,807 (222,519 | 187,300 
ene coctessetcsvccnsectetcense] IMEE | we. | oo |) SMR) Seer oer 
dliemetteneentivtndndioah lads | 19744)/ 3262} ow | 8,230 | 31,296 11,645 
Ceylon aid Tuticorin ..........«+! 10,739 | i 10,739 | 6,422 
CNN Sings scncncsisnonincssanejnce | 61,164 12240 «€ 82,520 | 185,933 | 62.833 
Rangoon OOS OSes oweeeeEeees esse 230 | 5,705 5,610 oo 11,595 3,380 
WIT canamnneniie eapeitpamnenpenep | 94,048 | 195.643) 5,610 | 170,868 ) 466,168 | 
BOD: cevemresresnmaitumecesuss coowves, 63,888 | 105,122} 15,902 | 41,558... 
NEW YORK. ; 
Annexed is Messrs Neill Brothers .and Co.’s cotton circular, | 
— April 26 :— | 
New Orteans, April 25.—The following statement gives 
the movements of cotton at all United States ports for the | 
week ending this evening :— 
1871-72. 1870-71. 1860-70. | 
Week's receipts at Gulf ports ........0..-s0ss+00 oo 12,000 .. 33000 ... 35,000 
Ditto at Atlamtic Ports .cccce.secssscessseserseese 16,000... 22,000 ... 16,000 | 
Total week’s receipts at a'l ports: .... vs 28000. §=— OOD... 51,000 | 
Total receipts at all ports since Sept. ie 2,561,000 .. 3,568,000 ... 2,573,000 
Week's oxparte to Great Brivain.......s.-.0rsseee 27,000 «+. 53,000... 24,000 
France... ecascoce on eve 10,000... 4,000 
os othe foreign ports . sevcesese 4000 ... 1200 ... 3,000 
Exports to all European poris . <oetens 31,000 ... 76,000 ... 31,000 
_ Great Britaia since Sept. 1 a. Senpoccee 1,297,000 ... 1,990,000 ... 1,166,000 | } 
—  Franee ....... in sevseeee 158,000 . 48,600 ... 285,000 
_ other foreign ports. sccnneesccossensooses 277,000... 553,000 ... 316000) 
Total to ali European ports siuce Sept. 1...... 1,726,000 ... 2,586,000 1,766,009 | 
RO, OE AER NN aaccdrcnkcticeccidccctnclaiaitints 302,000 ... 523,000 mane 


New Or.weans, April 24.—Weather fair. April 25.—| 
Middling, 10d, cost and freight, or 113d laid down. Low) 
middling, 10,°,d, cost and freight, or 11,,d laid down. 

MoBILE; April 25.—Middling, 1033 7 cost and freight, or 
11}34d laid down. 

(JALVESTON, April 25.—Good ordinary, 10}d, cost and 
freight, or lla laid down. 

New Yorx, April 12.—Stock at interior towns, 46,000, 
against 62,000 lapels year. April 25.—Middling Uplands, 23%c. | 
Gold, 1123. Exchange, 109%. 

Ameriean markets opened steadily at the closing quotations 
of last week. On Saturday about 7,4 advance occurred at | 
New Orleans, but this has since been. lost. Quiet markets | 
have since ruled, and prices at the close show a decline at | 
nearly all markets Middling now costs $d less at New| 
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Orleans and Charleston, and ,,d less at Mobile and Savannah 
than at the opening. Galveston has remained firm without 
any c whilst at New York the cent price of middling 
Uplands been quoted 23§c each day during the week, but 
an advance in gold and exchange makes the laid down price 
about $d cheaper. S 

The course of receipts this week has fully justified the des- 
patch of our new Orleans house, published in our last, in which 
they explained the cause of the then increase, and stated that 
this week’s receipts would be comparatively small. Instead of 
single days of 5,000 and 7,000 bales at the Gulf ports, of which 
we had recently two days, the entire receipts on the Gulf 
for the past six days have been only 7,000 bales, or an average 
of about 1,200 bales per day. For the whole week the follow- 
ing are the figures :— 
Recetris for Week ending April 25. 
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This Week. Last Week. 1871. 1870. 

beles. bales. bales. bales. 
BS GUE BOTT ceccccncsvcessessss1eccn 6 BADD. 20,000 .. 33,000 ...... 35,000 
t At Atlantic ports........cccss0s..+-+ 16,000 ...... 17,000 ....0 22,000... 16,000 
Ra cee tceececeecuccescsceee 98,000 cevvee 87,000 ceeree 55,000 .esoee 000 


The comparison of 28,000 bales, against 51,000 in 1869-7 

(3,035,000 crop), is very striking. The total since Ist Sep- 
tember now falls below the corresponding date in that season, 
amounting to 2,551,000 bales, against 2,573,000, and we have 
now fallen to not much more than half the weekly receipts of 
that season, having to compare 28,000 this week with 51,000 
in 1870, and next week the comparison will be with 57,000. 
Should we, however, in May, June, July, and August, receive 
only one-third less than in 1870, the following would be the 








result :— 

' bales. 
Receipts till date....... 2....0++ss ceseecee--e 2,551,000 
Babosquenthy, In 1B70..ccrcesecscccccvcccovecccesescccccceee. «sscevceesoves bales 327,000 
Less IB .c0.nccanrecqensesopuscococoesenes sconnccesesoonesecesoossonocooesonoose 109, 

. 218,000 
Overland (against 135,000 in 1869-70) estimated......... reveceeseoouscorcosocooeesess 150,000 
Total commercial COP ....0....ccccceccescessscccccocccesocccces-ssovcccesse 2,919,000 

But if future receipts are only half those of 1870, we have to deduct ......... 54, 
Making the crop On'y  .......0.cesssceessssseccersosesecsosoreesssseecneeee 2,865,000 


Exports are now falling off rapidly, being for the week to 
all forei oe only 31,000 bales, against 61,000 last week, 
and 75, t year. The following are the details :— 

Exports for Week ening April 25. 


io 





This Week. Last Week. 1871. 1870. 

bales. bales. les. bales. 
‘To Great [Britain..........ceccssceeee 27,000 ...... 51,000 ...... 53,000 ...... 24,000 
WO DURIIED cncccseveccecseveovsousesesses wes! ecsnee 5,000 .. 10,000 ...000 4,000 
To other foreign ports 4,000 . 5,000 ...... 12,000 ....0. 3,000 
WRT ccccccsesesccwecctense,  SRRED ccs GAT cccve 75,000 ...008 31,000 


2,596,000 ...... 1,766,000 
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MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, May 2.—There is no improvement to report 
in the state of this market, and for the past week the inquiry 
ares in all departments of the trade has been of the most 

imited extent. The foreign trade remains in an unsatisfac- 
tory position; this more especially is the case with respect to 
shippers to the East. From those markets the advices con- 
tinue to be of a most discouraging nature. In the absence cf 
any demand for these markets our great staple makes are 
again accumulating, and as for the last two weeks production 
has been far in excess of the demand, a resort to short time 
cannot long be deferred. Export yarns have had only mode- 
rate demand, and prices are a farthin below the highest rates 
of last week. Water twist for China been in poor request. 
Mule yarns inactive. Doubled yarns weaker, with small in- 
quiry. The demand for home trade yarns has been weak and 
te Peon and in twist and weft yarns a reduction of a 
farthing to a halfpenny per lb has been established. Fine 





C—O loans atte ea te cal cact ialie ttlptaptas tle ie ct 
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yarns unc Goods of most kinds have been difficult of 
sale. India and China shirtings are lower, but there is almost 
no demand. There has been a little done in mulls and jac- 
conetts. In all other descriptions of goods the business has 
been very restricted, and at prices most disappointing to 
the producers. The market finishes to-day with a slightly 
stronger feeling, but without much sppreclahie increase in the 
business. 
ComPaRaTIVE STATEMENT OF THE CoTTON TraDz. 


| Price, | Corresponding week in 
























Raw Corrox. | May 2, 

| 1873. nee 1869. | 1968. 1867. 
" ne wl 2 [et ie tie dle lee 
5 er ee ee eee eee i} } 1 1 1 1 
Danes, 00d fal vaenee pedtareateinmemannend | 3 | y Stal alc - 

Pernambuco, eunspe aectiiehntiaicehenntis 1 
Ditto, 00d f8hr....cc-cecceceeeseeseceeoeen ww) 0114/0 Ho 1 1 0}1 oi of 
No. 40 Mute Yarx, fair, 2nd quality ...... | 2 Se)1 i 1 \12 411 56 
No. 30 Waren Twist, ditto ome” 2 1 01 1 1 16 
2¢-in, 68 reed, Printer. yan emesee]-6 9 49/5 9) Site 6 6 10} 
90-in, 60 reed, Gold End Shirtings, 37} Ryo s © 
POrds, 8 IDS 4 OB ...ce-evceesereenemeeeres 10 74/9 3/11 3/11 Sili2 oll 6 
SSeS SS Chen Rn aes 613 3/14 0 
40-in, 72 reed, ditto, 9 lbs & ozs 12 1 4813 3113 614 3 lle 6 

$0-in, 44 reed, Red Long Cloth, 36 
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consumption [ 
lustre sorts, the stocks of which are small. 
some slight business doing in skin wool. Staplers seem to be 
more confident as to the immediate future, and hold out with 
great firmness for full rates, though this has the effect 
restricting operations in some cases. Spinners operate wi 
reat caution, and staplers are not eager to sell. Noils 
Cecioes are neglected, and prices drooping. There is 


tations. The business done, however, is of a very meagre 
Suavnetb r. The piece market has a better tone, but the 
demand is very apathetic. 


LeEps.—Not much business has been done in the cloth- 
halls, The attendance of buyers was in limited, and the 
general appearance both of the coloured and white markets 
was quiet. Purchases were made with great caution, being 
entirely confined to satisfying pressing wants. ods in de- 
mand for the closing of the spring trade were a few small 
lots of fancy coatings and union meltons. 


RocupaLe.—A few buyers from a distance have visited 
the market during the week. aoe and samples have 
been made to a limited extent. kers keep firm in their 
prices. 

NorrrncHaM.—Business in the lace trade during the past 
few days has been rather more active, the home demand 
having been favourably influenced by the fine weather. Silk 
guipure laces meet a steady sale. Sprigged nets are selling to 
a moderate extent. The hosiery trade, for the time of the 
year, is in a healthy state, and manufacturers are well en- 
gaged 

DunprEE.—During the past week our trade has undergone 
no particular change; a quiet feeling prevails in some 
branches, but in general there is a demand for the pro- 
ductions of the district. The flax market has been quiet since 
our last, and although there cannot be said to be any altera- 
tion in prices, there is for the moment only a limited busi- 
ness doing, either in contracts or spot . Tows are in 
fair demand; the stocks of imported remaining unsold 
are now very small, and prices firm. The demand for jute is 
still very languid, and few transactions of any moment are 
taking place. The yarn market has been quiet during the 
week, and the spurt seems over for the moment. Jute yarns 
are without particular change. Manufactured goods are in 
moderate request at about former prices, and manufacturers 
of linens are pretty well supplied with orders. 





CORN. 


AMERICAN GKAIN AND FLOUR MARKETS. 
NEW YORK, April 19. 
The market has not been buoyant during the past week, 


but on the whole has been gaining strength, with a fair degree 
of activity. The receipts of flour have been moderate, while 
the demand has become rather more urgent in the past few 
days. The home trade has been in want of stock, and the 
export demand, especially from the British Provinces and 
South America, has itaproved. An advanced quotation has 
been received from Liverpool by cable, but led to no business 
for that market, as we are still above the parity of its 
prices. To-day there was a very general demand 
at full and improving prices, and our quotations are 
advanced 10 to 25c¢ per barrel over last ‘Friday, except 
for superfine Western and State, which are unc ’ 
and for Southern brands, which are 50c higher. 
Wheat has shown a decided advance, especially in low grades 
of spring wheat, which, for some weeks, seem not to have 
been wan Higher quotations have been received from 
Liverpool, and they have been in rather more favour with 
millers. Receipts at the Western markets continue very small 
—not half as much as for the corresponding week last year, 
and ae — suppl ime Cinahes in four weeks about one 
$1.56 asked for No. 2 Chisago afloat, ond Were tod eeater 


afloat, an i 
sold to considerable extent at $1.70 to $1.75.” Gorm bas been 
in good demand, both for export and home use, and prices 
advanced. Early in the week there was a very large 
tat eal Bee 
Liberal and prices have graduall ere 8 nat To-day. 
€ Sales were mainly at 72c to for prime mixed in store 
and afloat, with yellow at 73}c afloat. Some business has 
poen done in Southern white at 744c to 75c, but closing about 
afloat. Rye has been in better demand, part for the con- 
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tinent, and prices have ruled firm, : 
advance. has been . but without decided | Th oxed etehéai ; | 
had an upward en mT igly offered, and prices have | e ae tee ent shows the imports of giain into, and 
MeL Id fdoek. cy. To-day prime Canada West sold xports from, the United Kingdom, during the week ended 
Oats have been active ; the su ply b rail h April 27, and since the commencement of the season (Sept. 1) | 
been more liberal, and they have been freely offe fo» as | as compared with corresponding period of last year ae | 
To-day prime Western mixed sold at 5lic to 52¢ — store. ‘ Ierorts.———— ewe res 
were quoted 50c in store ; other qualities of irregular -_ ona ‘ee Gat Vaan | - 
The movement in breadstuffs at this market has ae went «0 vane ewes, ows ri 
follows :— et has been as | Bariey 0. Stroes  “aorates tse re 
peliiabk ai ne Teas, OMS secerntranerere "Steere <<. Gaeases il ouges taeer | 
jae Seepece eecaee vases <> “sso0s <M “aan | 
For the moor Indian COrm ....secsccssconsee sean — a ve + se A901 | 
et cas aoe time = and meal .......... 51923 .. 2120342 .... 1,205 . s3381 | 
Flour ..ecseseeeseseeeeebbls 86,502... 557,686 an.1. 1871. | Mr George Dornbusch thus repocts the state of the floating | 
jae ae + le Tenses grain trade :—During the last eight days 37 grain and seed | 
MURA sedikes sis iasene bush 64110 ..... 525,649 o7ir388 | laden vessels have arrived at ports-of-call, viz., 14 wheat, 1 | 
See. 326299 7 4.556021 seeees . eae maize, 4 barley, 8 beans, 1 dari, 4 cottonseed, 1 canary seed, 2 | 
Rye ee ie aL wr Saw ees , her oilcake, 1 palm kernels, 1 ground nuts. The floatix ain | i 
rley, ee reo 129,647 ee: gpg a anes trade on the whole has been steady in tone but quiet rang nang | 
-nagpoangorioneetonseenes TT cccees 1,261,203 ...... 631,724 ener Di owing to the scarcity of fine cargoes, trade has 
seit en tre Sein che Mireceen penis saa oe S| 
72. ‘ . Maize arrived, none offering, and busi is | 
For the Since o—.. ayant quite in abeyance. Barley has been in fair Getnerh at fully 
aie tat. — mae late rates. Rye, the tone has varied. Beans, the few cargoes 
Flour ..........d618 8,799 .... 247,861 ..... 83,264 .. sraaah offering have been inquired after at late rates. Linseed een 
Corn meal ......... 8505... 60,459... 1024 a1'gig | P&t.awet. Arrived in London: 5,000 double pockets East 
wh eat .......bush 122,304 ... 2,034,535 ...... 278,736 ... 2 697994 | L2dian from Calcutta, 63s ; 1,500 double pockets East Indi 
= stinisleiveivee M4018 ... $,068,781 dies 165,132 ... 1,241,179 frome Calcutta, 638 6d. On’ ‘_ gurtoe Indian 
Bates) Bence ee co 1Ga0 “_ogat | dal Gcltsenah dew athe eae Teed enon 
ts eeeeeteeereeree 5 \3qn 7 % ‘ 7m an in eman 
S45... 10806 ...... G0. 12,291 | Egyptian, 8! 10s; 2 at 8/ 7s 6d; Ismaila, 8/ 73 Ga, Bopien, 
Bhan following shows the visible supply of grain, including = : a Poppyseed to be shipped, 100 tons. East dian, 
re a e princi ints of accu . . ? 
at lake and seaboard ports, in Souk te vail and aig wheat ee Amnivars mis Warr. 
the New York canals, April 13, 1872 :-— =e a “oe a; : Gah; Tie, Teen 
: English & Scotch 1010 = 40 ee ee 
Wheat. | Corn. | Oats. | Barley. | p econ ae ales eal Cea, Sigg gan La Mes eaiey cs” om 
In store at New York bush. | bush. | bush. | bush. wont oeete Mat Sete on Spy. + ae : _ bris, 
, In store at Albany. ibdidiiahcsshdinitititveetanniensad alee. thoes Sateen 150,607 : 
In store at Buftalo : ’ 5,000 PRICES CURRENT OF CORN, &c. 
3 8 
: Wasat—Engilsh, SA am 7 @ “ Oars (continued) — ' 8 : s 
+ NOW... | town 
; os aa eee cee “| _— hares ato 3 r 33 
; Kanigsberg and Dantzig ae ain Po ecsceereeccecceses 240 26 
Sa. cssinsiineninenaiaiiaminas 64 66) — white,feed...per304i>... .. 
3 Keenigsberg & Dantzig new... 60 63 — black, — a Sdanies 21 23 
aetna weckene ol... él 64 | Danish, b kiln dried...per3201b.. —... 
e In store at Philadelphia®.reerveerene Dani h and Holstein... 67 60} Finland ex--svncseweeerseeereees mnie a 
i t hand Holstein www... 67 60) Finland ven swssnssnereses . 
8 Amount on New York canals} ~--ccosneos | Shewpenawae ss 8] Lanai |) 
. wai ee onenss | Kabenba ..........02 26 47| Dutch and Hanoverian, ke... = 
. tami 42,744 Marianopoli and Berdianski.. 50 52 | TarEs— - - 
teal te . COBGRED. .. snencnenice: nabepiomabibenes 50 61 English, winter, 
Total in store and in transit Apr. 6, 1873... Lagan | Taganrog nie <i t Seces Wipe ote es a 
_ - Mar. 30, 1972... 0 an, &.... 53 60 | 1 Marge -.ssee.es sitesi OB ral 
oS ee si74 Leabize | New Zealand ond Anata $83 Lape Canam 
hain a Mar. 16, 1872...) 9,460,636)11,97 5,576,908 1,794,932 METICAN, WINKET ceoereceorseree 56 5B. | English... .ccccccscooesep*F ton £10$ 11} 
- _ Mar. 9, 1872...| 9 11,508.344] 6,834,753) 2,003,507 Bimini 54 5B | Foreign ..s.casecssesseeserverensveeee »b h 
oe - or. 18, Invi | 7498221] $450,088) 1.096004] 637067 | Sostch malting went a7 a> | Amortone, white 490 ib 
dinstianiieaenigaiin’ ; «sper seta: ee 
* Estimated. ~Uhicago Includes -_ grinding. eccceseceeseecee os oo _- yellow and mixed 25/8 29 
a 1 the amount fonen ‘in ee Gok cana last fall, probably some portion has Frenchy —" ee > 31 — pee oe Lira, ; 
sposed ot during the winter, but how much is not known. Foreign, distilling...pr 432 1b 27-28 Tr » gh mm nee = 4 EEE $1 
k, iit — stout grinding......... 28 39 | Frous—Kominal top price, 
: ey aa one 400lb 22/6 23/6 Serene delivered to the 
le LONDON MARKETS. Brant —Bnglsh wwnewecrsnon, 33 tatiana as 7 
WwW French .sscesvessovessP@ = 
mI STATE OF THE CORN TRADE FOR THE WEEK. | , Eevotian snd Sicilian see 3138 | Country marks Se 
’ Mark LANE, Fripay Evenrnc. | P#sS—Enelish,wnitebotiranew 38 40 | Hungarian s-ewernneen 65 
ad The grain trade continues firm in all its principal branches. mea PS a se on Boman ene ng og - 
as Accounts of the growing crops are very favourable, and field- English, bine, BOW ceccceccoscccce sco sce ee ee 29 «3 
nal work is really veneer making satisfactory progress. But — footing eae new... 40 43 | Do,superfine toextrasuvrfine 27 29 
whilst the extremely fine weather is accelerating as well as in- | Bus tpelish CaaS (Tb eebeanans ae re 3 Of | 
ad creasing production, its immediate effect upon the trade is to omega oer amp Sats Came : 
- wer supplies, by keeping all available labours closely em- awn nt abany > 14 | 
vt ployed upon the land. Accordingly our inland markets are, BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED Suaeua 14 | 
od, as setae — aeaelly: serene whilst from similar causes | wyesr—sea of Azoff, See eee ont 
' receipts at continental ports of shipment are to some extent Marianopoli ...... : eae es 
ies retarded, and our imports ee oemen | nee a eee | 
a 1 nas there is an sarge that stocks are running nn onnnadteaee — = BaMyTAa, KC. ..ccccoccccsesccovesecce ove ooo | 
wo . Requirements for Germany have led to purchases at — NALA sseesesreererverneersene ove | _ Egyptn, Sicilian, &..pr430lb 3031 | 
ith Dantzic and Konigsburg, and it is understood that at the | pam a ee ar --. | LENTILS — 
port of Hamb h cm ; . ANUDE, SOLt.......ceceereereeserees 43 44/| Egyptian and Sicilian ........ os 
all amburg the octroi duty on flour is about being re- | Galatz Ghirka sss ... | Leptan Conn—Per 480 & 492 !5 
ar, pees. Wheat is also being bought in St Petersburg for Saas eco ail Galatz, Odessa, ana Ibraila ... 28/2 29/6 
one tin, whence we usually receive supplies. Under these cir- American red winter-pr 480 Ib toa. | 
to cumstances, prices are fully supported, although there is no | posi, SPTINg -vvenpeeee 56 -.. | RYB—Black Sea, &e...per 490 lb 3152 || 
oo disposition to purcl largely in the face of continuously pees HAM sesesassecseceesenrerseeree 40° 43 — 1} 
on . at weather. At most of the provincial markets, wheat D «nish, kiln dried...per 424 Ib ... ere = 
oes ae her on the week. At Mark lane the small quantity — RE perenne o- Archangel & Petrabrg..p.3081b ne 
a ee wheat to hand has cleared off slowly at the ex- A gig h ONIN 
for me of late rates. Fur red foreign there has been a fair | COLONIAL AND FOREIGN PRODUCE MARKETS. — 
less demand, with an advance of 1s per qr on Russian. American TRANSACTIONS OF THE WEEK. | 
lay ngieh ons meets an inquiry, and is scarce. Flour, both merit + eae oe a ee 
* ° . NE. FRIDAY SLORNING. 
ore buyers. - foreign, may be quoted firm and tending against Sugar.—There has been less demand than last week, but the ad- | 
has y' ts, in consequence of some increase of supply, are | vance then quoted i intai ‘ati as 
6a oer ith dull sal . q is maintained, and the statistics continue in favour 
out o with a e, Maize hangs on hand. Barley, | of s firm market. Transactions in Manila as well as other low descrip- | 
on. peas are firm. tions are limi ed. A steady business has been done in floating cargoes || 
ti] isco a eee reas NnNEEE 
—— 
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for the United Kingdom. In the West India market supplies are still 
very moderate, consequently the sales to yesterday amounted to only 
598 casks. Barbadoes of the new crop by auction obtained 32s 6d to 
84s 6a; grainy, 34s to 36s; fine crystallised Demerara, 41s 6d per cwt. 
Privately full rates have been paid for refining kinds. Since last Friday 
there have been some srrivals, but the stock in London remains email, 
viz., 32,400 tons against 58,700. tons last year, and 76,300 tons in 1870 at 
same dates. Stock in the chief ports of the kingdom 84,200 tons 
against 115,000 tons in 1871. 

Mauritius.—128 bags soft brown were taken in at 28s, 

Penang.—980 baskets soft brown were bought in at 24s 6d to 25s. 

Masila—h limited business has been done, including Taal, at 
24s 9d. 

Java.—1,900 baskets are rted sold at 35s 9d. 

Other Foreign.—4,382 bags Pernambuco by auction sold at 29s to 31s 
for soft brown. 300 cases 866 bags Bahia were principally bought in. 

Floating C .—Two of Havana for the United Kingdom, No. 11 
to 124, at 30s 3d to 30s 6d; one Paraiba at 24s 3d; one Cuba at 27s 9d; 
one British West India at 278; one Porto Rico concrete at 24s. 

Refined. —The market remains without change, and tbere is a mode- 
rate business doing in stoved goods at about last week’s rates. Dutch 
loaves by auction sold at 42s percwt. There have been further sales 
reported in foreign goods for forward delivery. 

Mo.asses.—543 casks clayed Cuta of old import were taken in at 
lls per cwt. 

Rum.—Common kinds are lower, and Mauritius cannot be sold even 
at some reduction upon previous quotations. Nominal value, is 4d to 
ls proof. Large sales have been made in West India Demerara, 
ls 8d to Is ; leewards, 1s 7d per proof gallon. 

Cocoa.—There has been a good supply of Trinidad brought forward 
in the sales, viz., 2,665 bags, which chiefly sold. Low to middling went 
1s to 28 cheaper, from 688 to 75s; fair to good, 76s to 84s 6d, being 
about former rates; also fine at 88s to 123s. 953 bags Grenada about 
three-fourths sold at 44s to 48s; very good to fine 54s to 65s 6d per 
ewt. 730 bags foreign were chiefly bought in. The total stock of 
cocoa is 32,510 bags, against 40,010 bags last year at the same date. 

Corree.—During the first three market days this week the demand 
was rather inactive, common qualities being in some cases rather 
cheaper, but yesterday, when the advices from America were received 
confirming the expected repeal of the duty, some excitement prevailed, 
and prices rose 1s to 1s 6d. A large quantity of native kinds changed 
hands, closing at 67s to 68s for good ordinary. East India, 68s to 68s 6c ; 
the former to arrive, at 69s. At auction on Wednesday, 1,799 bags native 
sold at 65s to 66s 6d for good ordinary, and bold at 68s. 1,594 casks 
267 barrels 598 bags plantation: pale and greyish, 74s to 81s; colory, 
low middiing to mi-dling, 76s to 82s; good middling to fine, 82s 6d to 
89s. 1,668 bags East India of the new crop sold steadily : good to fine 
Mysore, 81s 6d to 95s 6d; Coorg and Wynaad, 74s to 81s 6d; one lot 
85s 6d. 1,062 bags Government Java were withdrawn. 415 packages 
Mocha part sold; mixed greenish, at 88s to 88s 6d; good yellow, 110s. 
5,618 bags foreign were partly sold: Costa Rica, 70s to 76s ; Guatimala, 
7ls to 75s 6d; La Guayra, 75s 6d to 778; washed Rio, 72s to 73s 6d 
per cwt. The stock has been further increased to 21,120 tons, against 
an average of 16,460 tons at the same date last year. 

Txa.—The market has not been influenced by the repeal of the Ame 
rican duty on the lst of July next, and the business by private con- 
tract is rather limited in extent. Many small public sales have taken 
place during the week, but prices of China and Indian growths have 
experienced little change. Of the former, ordinary red leaf Congou ob- 
tained 1044 to 109d; siftings, to 5¢d. Moyune greens were occa- 
sionally rather in favour of the buyers. The catalogues of China tea 
contained about 15,900 packages, and of Indian about 3,200 packages. 
The deliveries continue large, and the stock in the kingdom is now 
100,000,000 Ibs, against 97,000,000 Ibs last year. 

Common young Hysons have been in demand at higher rates. 

Rice.—Common sorts of Bengal have met with rather more inquiry, 
but at easier rates. Askoolie, 10s 6d to lis 44d; Ballam, 8s 3d to 9s; 
white Bengal, 10s to 13s 3d; Bassein, 9s 74d; Rangoon, 9s 3d, cash. 
A cargo of Rangoon reported at 10s 14d per cwt. 

Lurorts and De.ivextes of Rice to April 30, with Stocks on hand. 
1872 1871 1870 1869 
I BOF Ve .e covcvesce-cosseeee -toms 28270 ... 28960 .. 9850 .. 29110 
D livericn,....ccccccrsseeesevee we 36100 ... 43400 ... 19000 .. 2041C 
CLOG ieccecssccveeserseeeceerveeene 28130 2. 98700 4. 40000 ... 41840 

Saco.—There is not any increase of demand. 359 bags by auction 
part sold at 17s 6d per ewt for good small grain. By private contract 
business is reported in sago flour at 15s 6d per cwt cash. 

Back Pserrer.—The market continues quiet. A few parcels Penang 
have sold at 64d. 303 bags, by auction, brought that price. 518 bags 
Singapore were part disposed of at 7d for greyish, but good quality was 
taken in at 7}d. 900 bags brownish Siam were part disposed of at 
about 7d. Of 120 bags common Aleppy, one lot sold at 634 per Ib. 

Wurre Perrer.—A very limited business is reported, and the public 
sales yesterday contained only 47 bags, which sold as follows :—Singa- 
pore, Is 13d to ls 1gd; Penang, 1s 13d per Ib. 

OTHER Spices.—Nutmegs remain dull. Cloves have advanced con- 
siderably, owing 00 advices of a hurricane in Zanzibar. Sales yesterday 
at 4d to 434 per Ib. 165 cases Cochin ginger found buyers; middling 
scraped, 62s; smaller and rough, 50s to 59s. 200 bags African were 
taken in at 39s to 40s. 268 barrels of Jamaica, of last year’s import, 
sold at 49s to 69s. 6 barrels of the new crop, 70s to 74s per cwt. 345 
bags low pimento were taken in at 34d to 34d per Ib. 

Sautrerrs.—Prices in all positions are rather lower, with a quiet 
market. 200 tons Bengal have sold to arrive, the latest quotation 
being 30s 6d for 5 per cent. refraction. On the 





per cwt, 
Imports and DELIVERIES YT to April 30, with Srocxs on hand. 
1871 


i870 1869 
Imported .......c00--.--tons 5100 ... 3880 ... 3390 ... 1800 
Total delivered ..cccccersceceeeee 3500 ... 

Stock ...ccaccescccccssesecoce eeoeemece 3450 ooo 23380 oo 2646 . 










steadier. 


barely one-fourth part sold at rather lower rates: silver, 28 4d to 
28 7a. Blacks went without material change, from 2s 6d to 3s 4d per 
lb for low to fine. 


good, and several contracts have been made for arrival at 188 6d to 19s. 
A cargo sold at 21s, ex ship. 1,570 mats cubes by auction were taken 
in at 23s. Cutch dull. 210 boxes 865 bags by auction were. bought in 
at 25s to 26s. Madras turmeric has sold at 15s 6d per cwt. A few 
lots of Bengal safflower went at easier rates. Business has been done in 
lac dye, including fine marks at 2s 1d per Ib. At public sale Myrabo- 
lanes realised 14s 6d to 16s per cwt. 


to 7/ 17s 6d for good button, and 5/ 15s for low ditto. D.C. orange was 
taken in at 9/ 10s per owt. 


ordinary and common, 11/ for some very low, and at 16/ 10s to 26/ 10s 


per ton. 


: ‘ ; spot several parcels 
are reported at irregular prices; refraction 11} to 4, 28s 6d to 3is 7$a 





-— 


Cocutngat.—At the public sales.on Wednesday 1,011 bags Teneriffe 


Ormer DrysaLtery Goops.—The demand for gambier continues 


SHELLAC.—75 chests by auction about one-third part sold at 7/ 15s 


Exausu Woon.—Very little doing, but prices. getting gradually, 

Campxor.—During the week business has been done at 87s 6d to 90s 

cwt. 

wpeera ~The chief feature in the markets has been the extensive 
demand for copper, speculative also partly on French account, an? latest 
sales yesterday showed a rise of about 3/ to 4/ upon current qualities. 
Chili, 101/ to 1047; Burra and Walaroo, 104/ to 106/ 10s; Japan, 98/ to 
991; English, 101/ to 104/ per ton. Tin has fluctuated in price, between 
154/ and 157/ cash for Straits. The latter was the nearest value yes- 
terday, and for arrival 157/ to 158/ paid. Speculative contracts have 
been paid for delivery at 149/ to 155/ according tedates ixec. A 
good business reported in Scoteh pig iron at prices ranging from 91s 94 
to 93s 3dcash. The latter is now the nearest value. Shipments continue 
largely in excess of the previous seasons. A few sales of spelter have 
been effecied including Silesian at 23/ 2s 6d per ton. The stock in the 
kingdom is 3,958 tons ; against 5,100 tons on the Ist May in the pre- 
vious season. 

Jute.—The low prices of common to medium kinds have engaged 
some attention. At public sale 11,597 bales partly sold at 13/ to 162 for 
for middling to fine quality. Privately there has been more business 
done, and a moderate quantity reported for arrival, the bulk at 14/ 10s | 


Mania Hemp.—There are few sellers upon former terms. Small | 
sales cf brown to good roping are reported at 45/ and 50/ per ton. Some 
inquiry prevails for hemp now. 

Layseep.—Arrivals are light and the market firmer. Calcutta, 63s 
to 63s 6d, and some advance now demanded ; spring shipment, 62s 73d 
per quarter. No transactions in other descriptions. 

O1ts.—Olive remains very dull. Sperm steady and quoted %8/ to 
1002 Pale seal, 40/ per tun. Linseed oil has been quiet at 32/7 10s on 
the spot, and 32/ 15s May and June. English brown rape lower, viz., 
35/ 10s to 364 and 36/ 10s last four months; refined, 384 Foreign, 40/ 
to 41/. Ceylon cocoa-nut oil has been in demand at the present low 
prices ; sales at 35/ 10s to 36/ 10s. For distant arrival 35/7 10s paid, but 
not further sellers thereat. Cochin quiet at 40/ to 42/. Palm. remains 
dull. Lagos, 37/ 10s per ton, and inferior in proportion. 

PETROLEUM steady at 1s 4d to 1s 5d per gallon, according to condi- 
ae and quality. Buyers for the last four months at Is 53d per 

on. 

Spirits TURPENTINE.—American advanced considerably, viz., 493 to 
50s per cwt on the spot. 

TaLLow.—The supply of Australian does not fall off there being nearly 
2,000 casks declared for sale by auction to-day. During the week Rus- 
a has a ee ee a quoted 53s, against 55s last week. 

cer to December, to ewt. The iveries of 
tallow keep the stock moderate. a” ei 
PARTICULARS @F Seeewnrantee April 29, 19872.. 


Stock this day............00.0... S&704 ... come oe $3,365 eee 23,730 
Delivery last week............ 1,769 .. 1,904 .. 2,174 .. 1,896 
Ditto since lst June ...... 82,276 ... 81,614 ... 106,547 ... 103,531 
Arrivals last week ........... ; 2691 629 ... 1,647 
Ditto since Ist Juve ..... 102.735 ... 83,878 ... 106,550 ... 108,266 
Price of Y.C.......ccccseccere 49601 ... 443d ose. 488 ewe 47660 
Price Of tOWN. ......c00..0s00e ~ 45894 ... 44531 ... 4386d ... 458 0d 
POSTSCRIPT. Fray Evenine. 


Sucar.—The market continues inactive. Sales of West India, 117 
casks. 975 bags Mauritius, by auction, were chiefly bought aes few 
lots low brown sold at 268. 1,584 baskets Penang were bought in at 
24s to 26s for soft brown, and 3,114 bags Manila at 258 to 25s 6¢ for 


Ilo lo. A floating cargo of Porto Rico at 28s 6d for the United King- 


dom ; one Havana, No, 12 to 124, at 31s for the continent: 

_ CorFER.—540 casks 97 barrels 163 bags tation Ceylon, by auc- 
tion, sold at yesterday’s advance. 300 bags Courtallam at 72s to 76s 6d, 
and part 201 bags Guatimala at 71s 6d. Business has. been none in 
—~ East — > arrive at 70s for superior quality. 

ALTPETRE.—A few : : 
sam parcels of Bengal sold: refraction 5} to 33, 30s 6d 

Spice.—No change. 

O1t.—455 casks Ceylon and Cochin were chiefly bought in. A f 
lots of the former sold at 86/ to 50 Gatlin relies nd 
— at 32/ 10s to 34/ 10s per ag on ee Oe 

ALLOW.—Town unaltered. At auction to-day 1,901 casks Australian 
went rather dearer. Mutton, 42s 6d to 43s 9d. Beef, 41s Gd to 42s 9d 
per cwt; inferior qualities in proportion. 

a me ADDITIONAL NOTICES, 

REEN FRvit.—The report of Messrs Keeling and Hunt states that 
eae —o the Azores, Spain, and Portugal have considerably ad- 
bea eran lemons of good quality improved in value. 
crop expeeted to be short in iloceyamediar r i 


ce of rain. 
Dar Faurt.—A very dull trade, and priees for most artiéles: droping, 
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SxEps.—There has been some slight improvement in the 
for seeds, and most descriptions are held for full prices. ne 
Fiax.—Market very dull. 

Hemr.— Market firm, both for Russian and Manila. 

Sux.—Market quiet for all silks except Japans, which are decidedly 
Femara 2: Iiia-emachot SdeWth 

Tosacco.— or American tobacco has presented a 
more active appearance during the week, and sales toa fair extent 
have been effected at full prices. Holders are very firm at top market 
rates. : 

LxatuEr.—A moderate demand has continued during the past week 
for most descriptions of leather ; and at Leadenhall on Tuesday . fair 
amount of business was transacted, but generally at rather lower 
prices. 

Merats.—There has been great activity in the course of the week, 
chiefly since Tuesday last. Copper has changed hands daily on a large 
scale and at advancing prices, the heaviest business having been in 
Chilian, which also commands the highest relative prices. Iron is mostly 
rather dearer again. Tin has rallied in fereign by about 2/ per ton, 
whilst English continues steady in value, and in demand. Spelter is 
still in good request, at full rates. 


METROPOLITAN CATTLE MARKET. 

Monpay, April 29.—The total imports of foreign stock into London 
last week amounted to 15,557 head. In the corresponding week in 
1871, we received 16,297; in 1870, 8,262; in 1869, 15,958; and in 
1868, 4,999 head. 

The cattle trade to-day has been very dull, and prices have been 
decidedly weaker. The show of foreign stock has been limited, owing 
to the falling off in the receipts from Holland, but there has been a 
fair show home fed stock in excellent condition. There has not 
been much life in the trade, and had it not been for the attendance of 
some country butchers the fall in prices would have been more marked. 
Beasts have declined 2d per 8 lbs, the best Scots and crosses selling at 
5s 2d to 5s 4d per 8lbs. With sheep the market has been less freely 
supplied, foreigners not being so numerous. Ia all kinds sales have 
progressed slowly, at fully 2d per 8lbs less money. The best Downs 
and half-breds have sold at 5s 6d to 5s 8d, with occasional transactions 
at 5s 10d per 8 lbs. Lambs have been quieter, at from 88 to 9s 6d per 
8lbs. Calves have met a slow sale, and the demand for pigs has been 
inactive. 















Supriies on SA. 


May 1, 1871. April 29, 1872. 
Sheep and LAMVS veccccceccceececescee., comce 26,900 scoveeeeeeee..e 24,860 
Pe tantiateaansesapanthenpencetqapecesseneqees uP ~ cndencnapaaineans 95 
SPSS SSSESEE SEES EEE + SHEFF HORT EFT Fe ee ee . 140 + 88 © @e0008 115 





LIVERPOOL MARKETS. 
WOOL, 


(FROM OUR OWN CORRESPONDENT.) 
Frmay, May 3.—Our market has been quiet during the past week, 
but the tone is firm, as holders are not at all pressing for sales, having 
confidence in the future. 








Che Gasette. 


Tuxspay, April 30. 
BANKRUPTS. 

Jehn Read Brown, Abbey gardens, St John’s wood, major-general in 

Indian Army. 
Gustave Gumprecht, Wood street, City, merchant. 
Arthur Micklothwaite, Upper Baker street, crinoline steel manufac- 

turer. 
Francis Howard Vyse, Paris, late captain in Royal Horse Guards. 
David Beal, Pocklington, Yorkshire, shopkeeper. 
Richard Gould, Newport, Monmouthshire, block maker. 
Morris Marks, Birmingham, clothier. 
Robert Richardson, Leeds, cloth merchant. 
John Robert Rose, Halifax, draper. 

SCOTCH SEQUESTRATIONS. 

Peter Bell, Leith, builder. 
William Arbuckle, Ayr, cattle dealer. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Alfred Frederick Goodwin, White street, Church street, Borough, 
trimming seller. 

William Hayward, Portlaad place, St John’s Wood road, St John’s 
Wood, spice merchant. ee. 
Hutchinson Posnett, Warley, Essex, lieutenant in Her Majesty's First 

Regiment of Foot. 
James Seddon, Mount Pleasant, Manchester road, Southport, innkeeper. 
William James Collier, Lordship terrace, Tottenham, cheesemonger. 
James Hill, Union Hall, Chester, agent for the sale of agricultural 
nts. 
Augustus John Sherrott, Old Park Farm, Rusper road, Horsham, farmer. 
SCOTCH SEQUESTRATIONS. 

John Mackay and’ Co., Glasgow, ‘ancy dress manufacturers. 
William Mathison, deceased, Glasgow. writer. 

Doctor George Aitken, sometime in St George’s road, Glasgow, now m 


ethene cian. 

| William nylon Reith, sole partner of the firm of J. Robertson and Co., 
| _ Leith street, Edinburgh, booksellers and stationers. 

| James Coyle, Fore street, Port-Glasgow, spirit dealer. 

George Rankine, Alloa, sbipbroker, 

Steele and Dick, Keyden street, (ilasgow, builders. 
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Of Imports, Exports, and Home 


Plantation. | 1871 


tons tons i 
West India.| 23618 | i : 
Mauritius 





i ee Bp eg, on es 
Grand Total) 53082 45929 3188 } 1937 | 60425) 52445 58679 | 32354_ 
MOLASSES. 
naipjitieginasiasteengat adden ead eh eat vont ile 
| IMPORTED. EXPorteD. Home Consump. Sroce 
[Se eee AN cD poate a 
tons tons tons tons | tons tons tons | tons 
West India..| 1499 1505 632 95 | 1942; 1908; 1810 1561 
Foreign ...... 203 53 257 1 | 292 | 326; 2022/ 1348 
ns cee tet nn enn eee teen cD 
Total ...| 1702| 1658; 889}  96| 2234) 2114) 3333) 2007 
MELADO.!) Bf aw Sa ee TS bet ania BRS Bg 
RUM 
~ Se ORME oa. ~~ Exportep & De- eT? S 
| ImportTED. LIVERED TO Vat. Home Conscmp. Stock. 
; 1 
gals gais | gals gals gals | gals gals gals 
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STATEMENT 


17 weeks enjing April 27. 1872, showing the Stock on April 27, compared with 
the corresponding period of 1871. 


FOR THE PORT OF LONDON. 


*.* Of those articles duty free, the deliveries for Exportation are included undes 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, é&c. 


SUGAR. 






IMPORTED. Exporren. 
2 





wel 3192 | 





| 


Serene eienaptgrpenieedetienighesoaiieoaesaesestae aie tineet 
Total Frgn| 24374| 22194) 1902) 1700) 26450 | 21709) 34568} 21522 





























West Indis..\1117395 |1098675 474705 | 417465 


East Endia...| 113625 | 65150 ; 104895 | 87885 











Foreign... 15075 | 46345 | 65450 | 43875 
|  Exporrep. 

Vatted ......| 456300 | 519220 , 332190 

__ Total ....1692395 |1729890 | 977240 





COCOA. 


IMPORTED. | ExportTep. 





cwts | cwts 
B.Plantation; 26275 | 26565 
Foreign 0... | 26751 | 12364 


cwts | cwts 
4371 | 999 
22635 | 8457 

















Home Consvur.| Srocx. 
1871 1872 1871 | 1872 
tons tons tons tons 
2425C , 20008; 11915 4585 

2980 | | 6666 2199 | 2042 
2917 1733 4044 1406 
3828 2229 6955 1630 


563 
ion of the following. articles in the 











' i 
672} 1002 | 9338 | 9834 | 
7 


1393 | 1984 | 
442; 1319 | 
2552; 806 

12225) 7866 | 








—_——_—_—— 

















) 697545 | 712530 
| 74340) 20790 
| 4860) 12330 


326160 | 75170 } 91575 








875385 | 8519165 837225 2145969 (2244150 








COFFEE. 
| tons tons tons | tons tons tons 
West India..| 570) 1220) 646 329 243) 128 
Ceylon ...... 8688 9965 | 7824 45-46 3831 | 2468 
East India...) 1234) 1737| 1673} 2862; 1323/ 1209 
Mocha ...... 206 193 | 55 70} 107 | 94 
Brazil....... | 4190} 2776| 4623| 1446) 206/ 262 


Other Forgn, 541) 998) 1253/ 1264) 879! 418 
ee eee 


Total ...| 15419 | 168998 15379) 10017) #638) 4679 








RICE ...--000-) 28957 | 28265 | ove | ane 
PEPPER. 
«|: toms; «tons | tons | tons 
White........5 | 109 0) oe | he 
Black.......-.| 8275) S612 | -.. | ae 
pkgs | pkgs pkgs | pksgs 
NUTMEGS.,) 1100) 986; ... coo | 
CAS. LIG..., 1699 4179 | nse eee 
CINNAM'N.) 7155 5716 | wwe | wee 


———— SS CAO CF 


| bags | 
PIMENTO..) 16150} 10848 














__ 48408 | 36096 
[tons tons” 
| $29| 379 
| __2308 | ° 2055 

pkgs pkgs 
| 8&3 405 
| 2802 / 1294 
| 6953! 65520 


RAW MATERIALS, DYESTIUFFS, &c. 


| serons | serons | serons serons | serons | serons 
I 


bags | bags bags bags | bags | 
b. ace | tous 11926 | 38079 




















25127 | 12128 


129: | 1083 
256) 1331 
1470 | 9 401 
6422 | 6579 











2620675 11749780 \ 


225200 | 145980 
82980 65655 


219165 | 232735 


7~———— 
te 


| lowe Coysumr. | Srock. 
cwts cwts | cwts cwrts 
21179 | 21209} 26824! 26059 
6004 | 4059 | 27519 19066 


tons tons 
1079 | 1337 
11043 12036 
2516 3350 

09 | 628 
1608 | 1666 
1037 | 1606 


17697 | 21123 








| 33671 | 23129 


‘tons. tons 
447 243 

| 1408] 2318 
pkgs | pkgs 

/ 1610 1857 
| 3407 | 4966 
| 27360 | 23368 
| bags bags 


37208 |} 40381 


serons serons 


COCHIN'L..| 12613 | 11320; ... coe 11016 | 7085 14321 15728 
chests | chests | chests | chests chesis chests chests chests 
LAC DYE...) 1612 SS cu ch iw, ee 1822 7177} 9308 
tons tons | tons tons | tons tons tens tons 
LOGWOOD| 2772| 402/ ... we | 6276| 2643/ 5386) 5291 
FUSTIC | __ 908 |_1150|__ ne jive | 0187 | 575 | 120 | — 908 
INDIGO. 
= ‘chests | éhests | chests | chests | chests | chests | chests | chests 
East India..| 13711 | 15763)... i. g719| 7345 | 22121) 26982 
’ serons | serons | serons | serons | serons | serons | serons | serons 
Spanish......| 9675 | 11190| ..... - | 6026 | 6158| 7377| 8619 
SALTPETRE. 
Nitrate of, tons | tons | tons | toms | tons | tons | tons tons 
Potass ... 3879] 5104 | wo =| «8895 |) 3505) 2390) 34667 
NitrateSoda’ 2016 | 2969 . | 2907) 2525; 359 1006 
COTTON. 
bales | bales 


| bales | bales | bales | bales | bales | bales 


E. Indie, &c| 60342 | 206405 eee 


66876 135219 


1 | j 
Live Poo't (1774087 |. 434866 | 203746 | 138995 | 916900 |1098310 








| 68966 | 200897 
951620 | 782040 


Total ...11943406 |264 361 | 293746 | 198805 | 982176 |1233629 {1019935 | 982737 
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COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Fridav +fternoon 
by an eminent house in each department 


LONDON, Farivar Evesi<e. 


Ashes—<uty free . 
Pot, Canada.........per cwt 44 
Pearl... .cccecsererereerererees eee 
Cocoa—<dnty 1d per Ib 
W.1.—Trinidad......per cwt 58 
Grenada, &C. «..-+2. — 
Guayaquil .....cccerccerereere - 0 
Brazil—Para ......0+0.- covece- BS 
a ee + 42 


Coffee—<duty 14/ per cewt; dric 


or ground, 24 per Ib. 

Jamaica, fine orcinary to 
MAG......020-se00ee per cwt 68 
good middli~g to fine ... 82 
Mocha, ungarbled .......00++ 75 
838 


Ceylon, native, gocd 
OTAINALY .......--seee0e 
fine ord. avd and bold 65 
plantation, fine to fine 
fine ordinary ....++..+ 71 
low middling......-..... 7 
middling to fine ...... 77 
Java, &e.. ‘ow ordinary ... 52 
ord. to goo! ordinary .. 63 


fire OFAINATY ...0.-..00eeeee 72 
Neilgrerry an‘ Tellicherry 70 
Mysore, plantation .......0 73 


Mysore & Malabar, native 66 
Brazil, ordinary .... 
Good Ordinary «0000 67 
fine and fine fine ord. ... 68 
WAGKEA. ...ccrccccccsercecceces 71 
Costa Rica and Guatemala, 
fine or’. to low mid. ... 70 
middling to fine....... poe 
Cuba, Por'o Rica &e........ 70 





and Dyes—duty free 


Aloes, East India ............ 50 
Argol, Cape cseccoccsereereres 80 
Balsam, Peru ...... wubpenennes Me 
Bark, Cascarilla .....-...-+- 20 


Bo 
Camphor, China .......+0++ 82 
Cantharides............per 1b 7 
Castor oil, firsts...... ....0+-+ -0 
BallrOR.....cccvecosecescsscoccevee 38 
Sarsaparilla, Jamaica ....... 1 
Cochineal—Honduras.jrib 2 
Teneriffe .......eseeees-0- eee 
Lac dye, native ° 
Turmeric—Bengal..prcwt 1 
Madras ....... 





Gambier ..... —. eens eevee: oo > 
Dyewoods—iaty free 
Brazil, Branch ...... per ton 27 
Do. second quality ...... 9 
Fus'ic, Jamaica....... eesvecce 6 
Logwood, Campeachy...... 9 
HLONGUFAS ccorecseevesceeeee 6 
JAMAICA ....000000000e ames © 
Red Sanders .......00 mone F 
Sapan, Manilla ..........+- oe 6 
eee ae | 
CEVlON .cccccccvecccecsccccees - oO 
t—Currants, daty 7s 8 
Patras ..... eevee DOr CWt 28 
32 





Provincia! .......00-s006 
Figs, du y 7s per cwt 

Turkey...pr cwt duty pd 30 
Pinoms, duty 7s per cwt 

French, bottled ...ccccccoe 0 

German .ccccecsescocsese wee O 
Raisins. duty 7s per cwt 

Valencia. new ..... es 

Muse stel ........00+ eutmaueeh 40 

Sr-yrna,ied and Chesme 31 

BUltana . ...ccccccccccccscsces 
Orayges— 

St Michael, lst quality, 

Bat BS  ccecccccess ——— 

Do. 20d quality ........00- -i4 

VeRORGES. cococcccesctcccconpse 22 

Liston & St Ubes,$ch 19 

Bicil, ....006 ssoeeesper box 8 
Lemuns— 

Mess'ti8......0--+0+ per case 12 
Ba: celona nuts......per bag 32 
Span‘sh nvts ... per barrel 0 
Brazil nuts.......cccccocese + O 





eer WP comers 00 
St Petersburg, 12-head ... 53 
— 9-head ... 44 
Egyp'ian, Govmnt dressed 0 
= native ditto...... 0 
Hemp— uty free 
St Ptrsdg, lean... per ton 35 


OULSHOL.. ..ccccccese.. soovee BZ) 


half-clean .+....c00002 . +. 30 
Riga, Rhi. C...ceccecescnes ons ee 38 
Manilla ..... eeseccecsessorsese: G5 
East Indian Sunn ..cosssess. 15 
CINK KTASS..-coereereereereeeee 0 
TUte ...ccrecreseeeee ecocccseeerees 38 

TEJOCIIONS.....ececreseserveeee 15 

CURLIN GS ..-..ccercversereeree 12 
Coir—Yarn, good and fine 26 

ord. © FAIL xc. cccccccccsecese 2 

BOIC ccoccccccccescoccevcccecsee SD 

TOPE -evesece- ceccerserstcesese 29 


junk... covce cenessescccsssece |6@ 
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THE 


x & Cow prib 

8, A.and M. Vid. dry... 
Do & R. Grande, alted 
Brazil, Ary .....ecesssereeeee 
Drysal TiS «2006 
Rio, dry Rio Grande .....- 
West Coast hides ........- 
Cape, salted .....css-seseeeee 
Australian ........coceseosree* 
New York.....ccscsse-eesees oo 


uty free 
Ben, ian aenmeonee ae 


QRBO .ccoccccceccccesosccescerse 
Madras ..... coseauesueneneete® 


do evccecced 
English butts ...16 
do 0088 
Foreign butts 
d 


24 

; 36 

16 835 

° 28 = BO 

Calf Skins ......28 365 
do scent 


Shaved GO cevreee eccee 
Horse Hides, English...... 

do Spanish ...per hide 
Kips, Petersburg, per Ib 

do East India........+++. 
Metals—Copper per ton 
Sheating, bolts, &......103 
Bot! 106 


aa evpuhempencanee « 91 

Tough cake ........++++++.100 

Best select........+.--s000104 
Iron, per ton 

Bars, kc., British ...... 11 


ROCCO HH ROH re ee no te eoooocoooooooos 


eS | 
Pig, No. 1, Wales ...... : 0 


Bars, Wales ........ evsecee 

a puinnnenete ee 
Pig, No. 1, Clyde......... 415 
eee » 1410 


Lead, per ton—Eng. pig. 20 - 


BEC ..ccccccccecoccessoccess 

TEA leAd....ccece sseeseeses 2S 

Whit! dO.....cccccerrssceccee BF 
22 






pelter 
Tin, En 
bars in barrels .........166 
Refined .......n.eeereeeeeee 168 
Banca......0...0eeesereeeseeee160 
Straits .....ccccoccceceereeee1 67 
Tin Plates, per box 8 
Charcoal, I C ......00008 42 
Coke, I C ..cccoscseseseesee 38 


SPeTM ...cocceeee- Per tun 98 
Southern, pale........00.. 38 
Seal, pale ........scce-erees 40 
Cod 


Seed, Linseed...... per ton 32 
- refined English... 38 
Foreign .....0-20++ 40 
Brown ceesee - 35 
Cocoa-nut ...... . 
Palm (Lagos) ..........+0.+« 37 







Oil Feeds— 8 
Linseed....02....2. per qr 61 
Rape, Calcutta, R.A.T. 58 

Petroleum-Refined.pr gal 1 
Ref.ned coal oil ..... ee | 

0 
0 
0 
0 


Butter--Waterford pr.cwt 


Frresiand iresh ......... 98 
AMETICAN ceccccecececcoess » 8 





Lard — Waterford and 
Limerick bladder ... 62 
Cork and Belfast do... 0 
Firkin and keg Irish ... 50 
American & Canadian 0 
Cask do do 0 
Pork—Amer & Can. pr.bl. 0 
Beef—Amer. & Can. pr.te. 0 
Cheese—Edam..........00-.. 60 
ee 


SE  cthetetesces ecccsees | O 
ee 
Rice—duty free 


Bengal, white......per cwt 10 
BOO GING * cersterccccesteree 
ED ccnttettinnincs 20 


Arracan, Kangoon, &c..... 9 


GNUEL ‘sauunecisideseneticcncnsen . © 


Hengal............per cwt 28 
Bombay and Medres coal 
English, refined ......... 34 
Nitrate of soda........0..000. 16 
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ECONOMIST. 


Sago—duty 441 percwt s 
Pearl parent 17 
Seeds—Caraway...pr cwt 36 
Canary.....c.-.ceeeeper qr 50 
.per cwt 47 
ES 
Cor ander .......+--000 enseece 

Lin-eed, foreign, ... per qr 57 

Bomba 


eeeeeeeeereee eereeeee 


ombay " 
Mu-tard, brown...per bush 11 








white .......++.- evcevceccecce 

Rape per la-t of 10 qrs ...£40 

Silk—duty free s 
Surdah ..........0....per Ib 


Cossimbuzar ........0-0-++ - 16 
Gonatea ..... sitehoodeimes ecco 13 
Comer colly .....-cesseeeeeeee 12 
China, Teatlee .....00+ + — 


Tay 8M).....0000000 wecceccs ae 

CAMtOR....000cc0.erevseccerec0 14 
Raws—White Novi......... 40 

FossOmbrone ....ceccsereees 





Do, ——- 24 2B... -neeceeeee 38 
Milan & Bergam 18-20 37 
Do. 22-24 37 


Do. 24-28 37 
Do. 28-32 37 
Trams—Milan, 22-24 ...... 36 
Do. 24 28 ..0..- 36 
Brutias—Short reel......... 32 
a teen ye —— .* 10 
pices—Pe),per, duty free 
Malabar, &c.........per Ib 
Eastern ......ccccosccesereee 
WIGe cccccocccccsvtcccscesose 
Pimento, duty free 
Mid and good......per lb 
Cinnamon, duty free 
Ceylon, 1, 2,3 .ccocccscrce 
Malabar and Tellicherry 
Cassia Lignea, duty 
Free....ce.-eceeeee-per CWE 95 
Cloves, duty free 
Amboyna and Ben- 
COOLED ...000+ «per lb 0 
Zanzibar and Bourbon 0 
Ginger, duty free 
E, India, com.....per cwt 32 
Do. Cochin & Calicut.. 45 
ees 


ee co Koo 
oc @o & “22 eooaoccoococoo eocoocooosoocoocoornooooocosoooonm 


BS we o woo SESSBEBRES SSESEENERELKe Boe soBRSLLZS" 


Nutmegs, duty free ......... 2 1 


Spirits—Rum, duty 10s 24 
amaica, per gal., bond, 
15 to 25 O P .....0.00. oo 
BO 80 BE — —seeceoceeees 
fine MATKS ........0ccce08 
Demerara, _ proof. 
Leeward Island — 
East India —. 
Foreign — ceccee 
Brandy, duty 10s 5d per gal. 
1871 ...... 
Vintage of a7 
lst brand 1870 ..ccsoree 


1969 .eecceses 
inbhds ( j9¢8 |... ; 


Geneva, COMMON ........0065 2 
Fine ..crcccscceee eovoccensencce § 
Corn spirits, pf duty paid 12 
Spirits fo.b. Exportation 1 
— spirits, duty paid ... 12 
Per cwt—Duty paid 

British Plantation—Dety” 
grocery yellow ......5/3 33 
Fefining........ 4/,W#9K5/3 29 

Foreign Mu-covado, low to 
fine yel. grocery ...5/3 33 
low to gd refi...4/,4/9&5/3 29 

Mauritius, crystalised— 





oe CO OO 


Noon 
CeSCCHeEeASCD BAGQonwnae 






2 a — 33 
Syrups, lw togd yel.49&5/3 32 
lowto fine brown...4/K4/9 26 
Bengal, Benares,low to fine 
WES snncnmenl 0 
Date, wiofiney!...49&53 31 
very low to fine 


UCU winscnsse 4/&A49 23 
Penang, superior yellow to 
good white...... 5/3&5/8 35 


low to fine ye'low.49&5/3 32 
low to fine brown...4/&4/9 23 


Madras— 
= white......5/8 37 
ow to fine yellow...5/3 32 


Native, low brown to low 





good white......5/3&5/8 35 
low to fine yellow and 
. grey coeceseseeeeee MOK53 31 
Manila, clayed, common to - 
GOO ..crccceees ccserseeesdy 28 
Muscovado ......ccccccceed! D4 
Java— 
low to good white ... 5/8 37 
low to fine yellow and 


GTCY wccceccccccccccccoecellS 
Havana, white, above No, e 


+ seeeee-eecereeesseens = O 
florette, Nos. 15 & 18. 5/8 37 
yellow, 12 814.58 
aoe . : ll. — 

wn, 9.. 

Bahia & Maroim, low ook 
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Mace, duty free ...... perlb 3 4 
0 

per 


Bont 


Rw OeMIAA HHH me 
COSONASACHS AOI Sea 


ESSS2 S49 SS 


“e¢4 © Re 


Se S 


SEEBo FB FE 


ace ca caanae ® © SO C@ &@ CS GM @SO @ 2S SSSLS OB CF 
es 


=8s 
@Ceco @S @e@20@20 @ S&S OF SCS @ OF CS SES o eo @0oee20 Sof9o SSO 


[May 4, 1872. 


Refined—For consumption 8 
8 tO 10 Ib loaves... 0 
12 to 14 LOAVES crocrreseree 0 
Titlers, 22 to 24 1b ...006 40 
Lumps, 45 1D .sescereerseeee 39 
Wet crushed .......00000+- 36 
Treacle. .ccccscoresseersereeeee 16 

For export, free on board 
Turkey loaves,1 to 4 lb 0 
6 Ib LOAVES ....cceeereereeree 
1O 1b dO ccessosseesesseree 3D 
41D dO eccccsersccreseee O 
Titlers 22 to 28 lb......... 39 






Bastards ......cereee seeve 22 


Treac 5 
Dutch, refined, f.o.b. in Holland 
6 lb loaves seeceeeeeeseseeees 


OID dO sccsoereccorceseee 4 0 
Superfine crushed......... 40 0 
No. 1, crushed .c.-.s0000 34 9 


NO. B.cccccccccesccccsscsecsecee 


0 
Beigian refined, f.o.». at Antwerp 
4 and 3 Kilo luaves ...... 40 
Crushed, 1 ... se-csccscseeee 34 
Tallow—duty free, per cwt 
St Petersburg, lst Y C... 53 
Tar—Stockholm... pr bri 23 
Archangel .....0..0000:00008 22 
Tea—iuty 6d per lb 
Monings and Oopack....... 
New Season's Kaisows ... 
RENEE sccrutelncinincniesiines 
SovchonZs .......cecseseesveres 
OQOlONS ...eecscercercresescoees 
Sctd. e. Pek.(Foochow) ° 
Scented Capers (Foochow) 
Sctd. Orge. P« koe (Canton) 
Scented Capers (Canton)... 
Fi -wery Pckoe, fine......... 
Gunpowder, Fychow and 
Moyune, finest .......+ 
Imperial, Pingsuey, finest 
Young H)son, Pingsuey, 
MOL... cocccccccrccccscesese 
Fychow & Moyune, finest 
Hyson, finest ........cccssseees 
TWAnkay....co-crevercsecesesees 
Timber — Timber and 
Hewn Woo0d—Dantzic 
& Memel fir...per load 50 
Riga fF .rocccosccccsccrscees 65 
Swedish fir.......cccccccsoce 45 
Canada red pine ......... 80 


— yellowpine,large 90 
— smal 


ao 85 
N.Brnswk.&Can.Bd.pine 90 
Quebec OAK  seorereereesee1 20 
Baltic Oak ....scccccccssesee 75 
African OAk .se.cccvesseeeel70 
Iudian teake .......00«+...280 
Wainscot logs 18 ft each 60 


Cénmnm wwe wOorrOOFrSCSO 


Deals & Sawn & Prepsred Wood— 
Norway,Petersbgstand £10 0 
Swedish ....r0cccccorscceseee 8 10 
RUSSIAN ...ce-ccccrsersreeee 9 10 
Finland .....ccccccsrercseree 6 15 
Canaua Ist pine............ 18 0 

BNA. sercccccsccceeree 13 O 
American spruce ......... 8 0 
Dantzic deck, each ...... 178 0 


Staves— 


Baltic, per mille.........£180 0 220 0 
Quebec, per standarddo. 90 0 92 0 


Tobacco—dy3/plb&5p ct. 
Maryland, per Ib, bond... 
Virginia leaf .....ccccccsscsee 
ot” SEE scrccnien. ecsns 
K ntucky leaf ....... 
= stript 









Negrohead vesseneduty 4/6 
Columbian If. duty 3/& 5 pe 


STONE: dcecmsiteccisenmtntnnes 

— cigars, bd duty 5/... 
per cwt 

American spirits, wth cks 

PEORCK GO 5. scercesecccoccccee 4D 


Wool—English—per pack of 


5 @roroococooes 


— 


Fleeces 8. Down hogs...£23 
Half-bred hogs oe 23 ic 


Kent fleeces ..,......... 23 
8.Downewes& wethrs 22 
Leicester do ........ccse 


22 
Sor.s—Clothing, picklck 19 
PHIM cccccsvccscoccecce 16 







BUPEE scosccccsccevsecce 14 
Combing—Weter mat 24 
i 
CuMMON ...cccccocceree 18 
Hog matching......... 25 
Pickluck mawhing., 22 


Super 
Colonia —per Ib 
Syoney.-Fleece & amb... 
Scoured, &C....cc.ccccocee 
Unwashed ...........0... 
Locks and pieces 
Slipe and skins ........, 
P. Philip-Fleece & lawb 
Scoured, &.....cccccccce 
Unwashed ,.......ccccc0 
Locks and pieces ...... 
Auelaide-Fleece & lamb 
Be. ured, &C....0.0c00cc00 
Unwashed .......ccccoes 
<n a eee oe 

° Fleece kla 
Scoured, a 
Unwashed Sete eeeeeeeeeee 
Locks and pieces ...... 
Cape G. Hope—Fleece 
ana POPS Roos etees 
Scoured, &C......ccccccrse 
Umwashied .......c-ccccee 
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Che Economist’s Railway an 


RAILWAYS. 
Orpivary SHAREs anD Stocks. 


mM 


NZZ46006 Stk 100 Bristol and NEP cccsnistecsettnn 107 













= 100 [Caledonian .....-...ecseceeseere - (L144 
53) Do Ordinary New, issud at £7) ... 
Sx 10 Cambrian id ET F~ 
. 20 Cornwa 1 SOc cere ter\ ceeeseeemesecesess 5} 
500 a atk 100 ‘Dublin and Belfast Junction ...) ... 
0000) 20 a A. oaeteen covesnee mom) 6 
$131740 5] \ estern ....134 
83769812 Stk/100 Great erevesseeseccszccccceses| S2t 
B26HS50 Stk 100 Do East An lian No. ‘exons eee 
862655/| Stk\100 Great North of Scotland ......... | 48 
56178651 Stk 100 Great Northern SPP 11373 
115927 100 | Do A) A recvesno dvd. 'til {|159 
OF Stk 100 


Do Bj 6% has been paid B 
ne pai 


RAT. cocsvocveccsenccocssescees 
Do recvg no div 
Do Defa {eit 6% 1s pal to Prt 
Metropolitan District............0+ 
Metropolitan & St John’s Wood] ... 
M idland........ SPORTS SEED TERETE EeEETET 146} 
Do Birmingham and Derby 






North Staffordshire...........s00++ 
RAY MNCY .....0.erseseeeesesrsscerees 
Shropshire Union ........0.0-se00. 
South Devon OO SOC Se Ce rece eereeeeeee 72 


Defdrecvgnodiv) |125 
De Def ta 1" beldowengsodir} 79% 
Staines, Wokingham, & Woking} 15 
Taff Vale Settee eeteeeeseees ‘Treland 170 


10 ‘Whitby, Re Redcar, & Mi Middlesboro. 





TULLE 


00000! 10 


PREFERENCE Guam as ayD  Sroces. 


sa 8tk,100 [Bristol and ag a 4 





D0 dO d07%...cssccvseeveerseseeees| ove 
Do do do Ordinary....ccreseeess-| ++ 
Do do Midland.........0sess00000++ 
Do do Dundee and Arbroath 
4000001, Stk al Cornwall 44% guaran 

1562502, Stk/100 |Glasgow & Sth. Western gua. 5%| ... 
100 |100 |Great Eastern, 5% aera 






41 do 

r > Do E. Guntie Exten. No.1 ul 
Do do Go No, 2eeeeecseesceseeeseeee] L1O 

D0 dO 0% cccccccee+e-ccccccseeeeesef 190 

Do E. Union 4% guaranteed. oes 

Do Norfolk 5% Ext.. 1846...... nih 

Do do 54% EXt.,1847...00cesee++] a0 

Great Northern 5%  «....+ ae 


Do 5%, redeem. at 10% pm...| ... 
Do 44% do do do oss} os» 
Do5% do  at5% pm ...| ... 
Do Leeds, Brad., & Hatifax,6%) ... 
Great North of Scotland, lst pref.) ... 
Great Sth. & Wst. (Ire!and) 4%) ... 
Gt. W.—Rent-chargeper gua.5%/115 
Do Consolidated guaran. on 114 
‘Lancaster and Carlisle, 4}%.... 
Lancashire and Yorkshire 6% 
Do Barnsley, 7 8 100% ......) «+ 
Do 6% (East conennpaene secseel ove 
Do 44% (Black: urn purchase i 
London & senenr™ gua.,No.1/]11 
Do 5% dO sseesessereeseeeeed0O. 2/110 
D0 6% dO scccsccssscessersererseeees| 130 
Do 5% S scocavcccocccscces NOs M108 
D0 7% dO .. cvrvscserevesecovseveeee 145 
Do 6% do (W. E. & C.P.} ... = 
GO 1859...008 corereeeeeeees 
nan \W.C.&Nuneaton5% 119 
London &8. W.,7%, eet 152 
Portsmuh. pe 
staeanann a sen 132 
Do 64 
Do do se. 75 
Do do maeenie 6%| 1% 
Miland Consolidated, 6%.......+- - 
Do do cane ee 8% |136 nos 
Doge ae irredeemable ...... ls 
Do Leicester & Hitchen, 4%... 
Math British 5%, No. 1 eereeeeee 112 
Do N. B., No. 2, 5% ccoveceeeeee/ LIL 
De Border Union, 5}% .......-.|118 
ee eon + 
Do 44% redeemable ............/104 
- G. N.E.4 o ecccoscceoee oes 















25 eomne es 

tk |1 De teem, & Daringta. A, 5% 
Sen aoe Do do B and C, 6%  -sssee-see+- oo 
Stk/100 | Do West Hartlepool .....-0+++.- . 
20 | all [North Staffordshire .+..++++-+-+++- 
Stk 100 South Devon, rent-Charge.eesv-..- = 
Stk 


eeeneeecereneeecesesreerere 1 
- 5 ern (Bead ans.1i0s 64) 23 


THE ECONOMIST. 


THE HIGHEST OFFICIAL PRICES ARE 


RAILWAYS. 


PREFERENCE Snares ayp Stoexs—Continued. _ 






Stocks, wits Divipexps Cox- 
ae ON THE Provits or each SeraraTs YEAR. 


i 


pya Pere 
sf 


aap 
: 
Hi 
IE 





5%.. See eerereeeeeseeeseoes ior 
4 Stk/100 |Kent Coast, é % B ..cccorccccccccese] see 
5 ae 





6} 4} } Dicctseed 7 
BE Stk/100 London Brighion, 8h 100 
1339004 Stk|100 | Do %, 1 91 
Do oe %, 1861/100 
Do do %, 1 99 
Do do 5 %, 1 109 
8tk|100| Do No. 6 5 %, 1866)107 
Do No. 7 % sve+e-| 106 
Lon., Chat. &c., Arbitrata, 66 
Stk}100 London and North-Western %|119 
Stk|100 | Do Bedford and Cambridge...) 94 
Stk}100 & W ot 
tk/100 |London & South-Western, 44 %/104 
8tk)100 do 5 114 

10 | 10 |Manchster, Shff, & Linc.,5 % 1 103 
Stk|100 |M Litan, 5 % ..c.cccccccssesees| 105 
S8tk\100 | Do New, 5% ..ccccccccesceceseses| 104 


Do 5 %, 1869 


SOee eRe eer eeeesessees 105 


6 Sts|100 |Metropolitan District, 5 % ......) 64 
640000] Stk 100 Midland, A 5 % preference ee 
600000! 8tk 100 | Do 2 5 % preference ...... 115 
«+. | 8tk100| Do COED cccecescovcece cocesei 115 
-. | 8tk100| Do D 5 % cccece-cocesocecsovee/ 115 
125227, 22 22 | Do5% opt.to con.Aug.31,1872' 314 
126000; 16 | 16 | Dod oa Aug.31,1873) 223 
146100) 20 | 7 | D0 5 % dOvccvecocssesescersesseeveee! 
275000/, Stk 100 (North British, E.& G, No. 1,5%*/111 
296820/' Stk 100 | Do £10 guaranteed, 1961 ......,109 
—— Stk 100 | Do Bdin.. P., & D., 2nd,4%...| 84 
4042097 Stk 100 | Do Edinb. & Glas.,No. 2, 5 %*/108 
350000/| Stk 100 | Do North British, 5 %, 1862...'107 
5570007) Stk,100 | Do Edinb.& Glas., No.3, 5 %*)102 
24056691, Stk 100 | Do Edin. & Glas., Ordy, 44 %/| 96 
1869000?/ Stk 100 |North-Kastern, 44 % redeemb'e!/104 
5350007) Stk 100 | Do Stockton & Darl, Class D*)123 
25130001) Stk 100 | Do 5 % ccorecscececccceserseseneees -/105 
1666663} 6| 6| DoNew6/lshs5% Con-Jan.76 9} 
700000/| Stk 100 | North London, 44 % (max 5 %)) ... 
605000/| Stk 100 |North Staffordshire, 5 % .........|112 
2130002| Stk 100 |Rhy mney, 6 %, 1864 ..+......+0000-/112 
300000/} Stk|100 |South-Eastern, 44%, 1859, No.2) .. 
1200000/| Stk|100 | Do 44 % 1862, No.3} ... 
6915007) Stk}100 | Do 5 %, 1861 ..ccccees| ooo 
Stk|100 | Do 5 % Charing Cross, 1963...) ... 
201| Stk|100 | Do 5 % 1864....... eecceececcsccoses eco 





* =Fallare ‘of full dividends in any given 4-year not to be 
made good out of the profits of any subsequent $-year. 


Livzs LEASED aT Fixep RENTALS. __ 





















gig C Leasing 33 

=s\2 ompanies, |= 
|e P =* 
Stk|100 |Birkenhead .... 
100 | all | Do 44 % Pref... 

Stk/100 [Buckinghamshire .... 

Stk|100 |Chester and ee 

Stk/100 . 

Stk|100 as 3 See 119 
Stk|100 |Cl desdale, guarantee oe eco] eco 
S8tk/100 Colchester. Stour Valle y E. Un. & G.E.} ... 
Stk!100 |Dundee, Perth, & Aberd.J.\Caledonian ...| 70% 
Stk\100 | Do Preference ........++0+ peqsecsnanelh 400 
Stk/100 | Do Ist Class Pref copautiopenenl 960 
Stk|100 |East Lincoln guar. 6 %... Soart Revise 137 
25 | ail |Gloster and Dean Fores’ ail 
Stk|100 |Gt. Eastern,Newm.&c.5% |Great econ on 
Stki100 | Do E. Anglian B 6 %...| DO sscccscsore-| see 
Stk/100 | Do do C7 % cccccssseee] DO coccessseeee| soe 
Stk'100 Doo No. 1,5 % ceseee| DO sevcecaceees] see 
60 | all Hall ane Selby ............| Nrth-E.-~Y¥ 

Stk/100 Lancaster and Carlisle --j|Lon & i 252 
Stk!100 London and Blackwall ...|Great Eastern./104 
Stk/100 D0 4b Ge  seerecerseeseeeeee Do sscseeseseee| 104 
Stk) 100 |London end Greenwich... South- 64 
8tk/109 Do Preference ...ccccccee] DO cecccccccses} coe 
Stk/100 London, Tilbury, & Peto and Co..../111 
Sth /100 a re 4% ....|Great East ine 
Stk/100 | ecshesenevconccccesses DID, eczeessetnadl om 
Stk}100 nettomde Bradf: Mid coccsscos] OF 
Stk!100 | Do Matlock, 5 % «+++... oneesncecend oo 
Stk/100 (Mid Kent (Cray Line) ...|L.. C., & Draw.| ... 
60 | all [Northern & Easiern, 5 %|Great Eastern.| 56 
50 is _ meas 
Stk|100 |North- Eastern — Hartiep!|N.-E.—Berwk.| ... 
Stk 100 “2 & Sth.-West. Junc. L &NWM.&NLI160 
Stk 100 |N.-West. A perp -pref. 5% |Midland ........./115 
Stk100 | Do 3B minimum 3} % ...| ira 
Stk!100 |Notting. & Granth. R& C\Great Northera| 97 

25 | all |Preston and Wyre .........,L.&N-W.A&L.Y| 454 


v Mining Share List. 





565 











RAILWAYS. 
Lrvgs Leasep at Fixep RESTALS—Continued. 
i 4g N | Leasing 
S 
—_—e—eee_eeeeeee —— 
Stk 100 ,H } 
anand ee itch. and Skep. Great Northern 136 


and Hereford L&aN-Wae. Ww. 
10 | all Shrewsbury and Hereford L@N-W &G.W. 
Stk 100 eae ee pape & Sheff.) 113 
Stk 100 Do 4% guaranteed .. 

Stk all Do5% Do 
Stk 100 Victoria Statn, & Pimlico Gt. Woirn 
roe ‘West Cornwall 
20 
20 
Stk 


} oe 
qneceersypees soe 
sees — <* “a “« 


Seeeenrecene 


' Associatd. rts . 





# 
= 
| 





RRRMK saattnaannere Be 
Sit ed es | Highest | 
SansKe Price, | 





SOTTO E eee tees no tuweeoees’ 


1004 
. 119 
--43% 104 
1009297: oo _ and Yorkshire... 4 % 102 
London, Brighton, &..,.......4 %|100 
6871 Stk/100 | Do ee 
103% 
102 
358000 Stk| 62 | Do B, 2nd issue at 92......44%| . 
2835757i| Stk/100 London and North Western4 % | 034 } 
3108301) Stk|100 do 


+. Western A4 % wl 
a — &e...5 %| owe 







372265) 3:k|100 44% |108 
950000! Stk/100 | Metropolitan Diatrtata ine 8 %|195 
11202904) Stk|100 |Midland...... « es... 4 %/102 
1OO1S171) Btk}100 | D0 cccccccssccccccsccscescesoenee Ae): 
2440735) Stk/100 | D0 ccccccccccccccsccersseseeneees 44% | 1004 
292694, Stk|100 |North British, E. P.4 D.B5 %| .. 
2020271, Stk|100 |North Eastern ..........,..... A % 102 
1001 Stk/100 ee $%%'110 
8414571) 8tk|100 |North London ....... sini endl 44% 109 
1155502] Stk|100 [South Devon .................. 5 %|115 
679801 Stk 100 South Eastern Perpetua! ...4 %/ ... 
600000 Stk/100 | Do do 1967.......ccccseressreee 5 %|119 
Stk! 75 Le a a eevee %) 07 
3350008 Stk/100 |South Yorkshi-e, &c. ......... 42%)... 
-  |100 |100 jAtlantic & St Lawrence ‘shares| 94 
309900|100 |100 | Do6% Sterling Mort. Bonds 101 


100 
'100 


10 
















48813351 Stk) — , Baroda & C. India g.5% |!07 
300000 x 


— eecccesees eens ee+e| LOB 
Ba SOFIE. cemnecastuidabinitiite i 3 
Buffalo & Lake HuronPreference: 7 


Do do 54% ene 1872-3-4.. 


___ BRirisu Posskssions.— : 
.| 90 
| 


a,7% perpetual crefer.i15 
Dunedin GP. Chalmers,Lim 5%/| 83 


Eastern Bengal, ae 5% | 108 
Do 5%) ... 
Do do 4% Shenton 


Ea-t Indian, guaranteed & % . 
Do Irredeemable 44 % Deve-. 
\Erropean&N.A.6% 1 Mri. Bd,1998 ~ 

Glasgow an Cape Breton (Nova 
scotia) Coal & Rail Co, Lim) 11 








Grand Trunk of Cana~a ......... | 21 

5000002/100 |100 | Do Equip.Mert. Bds, lchrg. ” 100 
270500; ... |all| Do 2nd do Scrip........./100 
2919250! |100 |100 | Do Ist Preference Bonds... weed 74 
Do 2nd do cove cccccee} Of 

Do 3ra do §Stock......... t 45 


Do 4th do GD: iseene | 23} 
Great Indian Peninsula, gua.5% | nme 


Do New do 5%) 
Do New do 5%! ” 
Do New do 5%| a | 
6090002 | Stk|100 | Do 4% Debenture Stock ...... 
6245002 | Stk|100 |Great South. of India, om. 5% 1088 
3500007 | 8tk/100 | Do 42% .......... enithebieainieaneeds 
60000} 20 Sieiintedidathitiitecesdidninbine 
j 8tk|100 | Do 44% Perpetual Debenture.. 105 


4250001 
169700} 204) 20};Great Western of Vanada. 


«+ |100 |100 | Do6% Bonds, payable 1373... 108 
547000/ (100 {100 | Do 5}% do do 1877-8 = 
100 Do6 % do do 1890... 
1018200/ |100 | 68 Do 5% Pref. issued at 30, ty 
(when up) till Jan.1.1830 100 
2050002|100 | all |Internatn! Bridge,6 % Mort. Bde! 101 
100 | Do6% Mort. Pref. Share do. 99 


(Secured by G. Trnk eee ) 


50604301 Stk|100 |Madras, guaranteed 5 % ..........107 
10000002} Stk|100 | Do G0 44% ooneenn.!108 
6000002 | Stk|100 | Do GOB % on e0000 <| 97 
2} 2! Do do OU ncictine 3 

6| Dojs7l, do 8 wat 68 


Melbourne & Hobson's ay ‘Unit. 45 
Do 6% Bonds. payable 1330...) (104 


eee 100 100 Do 5% do do 1905...) ... 

100 } all |Midland of Canada, Stig istMrt} a3 

21 | «ee \100 |N.of Canada, 6%, lst pref. ota, 97 

2850004 | «- 1100} Do 6%,2nd do 92 

40000001 | Stk 100 Oude & Rolilkund, guar. S% . .| 1064 

| 10} 6} Do shares 5% | 64 

500001| Stki100 | Do Nalhatee %% ...! ... 

93992001 | Stk/100 |Scinde,Punjaub, & Delti,gua.s% |106} 
71000}100 | all ane Grey & Bruce Ry of 

da 7 % Bds, ist Mort.) 9 
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[May 4, 1872. 


BRITISH MINES—Continued, _ 






















































































































RAIL WAYS. Fererox Rattway Ostications—Continued. mates 
Foreres Rartwars. | 
_ , < zis ee Name. 
a = 1 2 
zs = | = \ Yrs. At 
ig ig Name. OE | ef 190 210 
-la ¢£ = 84), 84}! 38 | par [Dutch indiongus by Datel ar 
ola Mam sal | gel gual gn | ver) cay Soveemmeet 9] 70 |< SLES sanael seh Wal Franese a 7 
10 all Antwerp and Rotterdam ......... 138 | par} Do 1869 .......s0« weeeceesee 17% 1 
20 all Bahia & San Francso. L..g.7% 22 woo| an 35 |par| Do 1871 ....-+ srsssseeseeee 5 % 100 77 
5 all Belgian Eastern Junction... 2% | “99 | 99 | 96 | 26 |Eastern of France...svsss 5 %| «+ a 
10 all Buenos Ayres, Gt. Southern, L. 133 | “4 | “4 | 75| 6& \Great Luxembourg .........5 %| 4 16 18 
10.10. Do Sa’ado Extension..........0. --- 20 20 | 75 | 25 p ccvedesescescooeceuunnqoooece 20 eds oe 
10 10 De Azul&Tandil (CarmenSec) 124 | 155 |199 | ... | ... [Havana and Matangas...... 7 %| 65 is is 
20 | all Central Argentine, L., gua.7 % 19 100 [100 | vee | coe | D0 1865 cccccessecereserseene 7%] +2 West Sotom..0-c.......-.1 90. 100 
00 all Copiapo.....ccccorssesseesseeerees ane 2-2 100 |100 | ... [100 |Matanzas and Sabanilla... 7 %| 87 Wheal Basset,"Redruth"|125 135 
16 all Dioaburg & Witepsk, L, Serip, 19} 100 j all | <:. | a |Mextean, Class A. Mortge 8 %| 88 Wheal Buller “Redruth"| 35 40 
16 all | Do Registered..... mpeusbuteoeuncial DOG vee | ll | cc. | see (Moscow-Jrosiw,gua byRus 5 %| 94 Wheal iii.) l 
20 all Dutch-Rhemish sevsscemserene) 25° | 155 [199 |“. | 2. (NationAl Pisca to Yea...... 6 %| 90 SO emcees ot - 
20 8 DO NOW svveerenemesereemrerverree LIE | “og | 99 | 75 | 20 [Northern of France ........3 %| 12} Wheal congue ie 
2 all Eastern ¢ iL tet ios. see 20 | 20 | 88 224 Do Gate — ead nyt ie pyaar . oom or pe et 
40 | 18 |Buropn. Centri. Rail., 8 gee 81 North of 8 Priority ... 
20 | all Great Luxembourg......o-s-se| 184 100 100 95 |100 |Orel-Vitebsk, gua. by Rus 5 %| 92 " OOLONIAL “AND FOREIGN MINES. 
20 | all |Lemberg-Ozernowitz, Limi 80 | all | 80 ele %| 75 i ws wee j 
guaranteed 7%, lst & 2nd 15% | -059 | all | DO dO ...s00seeeee sevsseeseres 6 %| 80 2 | all |Alamilios, Limited ...... 
20 | all hmm TT - cceessssnasseneat 5% 20 | 20 | 99 | 2p Paris, Lyone& Mdittranean 3 %} 12 1 all |Almada & Tirito Consol 
20 | all |Namaré&Liege.gua) By the 100 |100 | § |100 |Recife&s.F.(Pern) Jly 1873 7 7 $205 70000, 1 | {all | Silver Mining, Limited 
14f per annum... > Belgian< | 104 4 40 | 5 \Royal Swedish ......... 00.5 4} 60000) 1 e, 
20 | all | Do guaé % Pref} Governt. U) 24 | 145 [100 |... | ose [Sague LA Grandessecccesees 7%» 2 1}*| Anglo-Italian, Limited...| ... 
16 all (Northern Of Framce nse scsseresees| +++ vee | UL | nce | woe (Sam Paalo, 1874 ceccccoseree 7%] --- 20000! 20 7 | i eM ere) 
10 | all |N. Rail. of B. Ayres, L..guar.i 7% DOR att | | n. | DO 1877 cessesseeresseeresnee 6 %{106$ | 20000 2$ | all |AustralianUni 
10 | all | Do Deferred......+--.-----sserees +| 258 wow | ADL | cee | coe | D0 1878 sccscvrscereee sarevee 6 % [L054 10 7 , Limited.. 
10 | all Norwegian Trunk Preference... ... 100 |100 | 11 | par |Smyrna and Cassaba, Lim 8 %|105 2 | all |Capula Silver, Limited... ... 
20 | all |Ottoman (Smyrna to Aidin)......| 6%} “99 |'99 | 90 | 20. |S.Austrn.&Lomb-Venetian 3 % 6 | all jc o Terrible Lode 
20 | all |Paris, Lyons, & Mediterranean) ... 20 | 20 | 98 |par| Do 1871 Serip .........000.3 % Mining, Limited........ 
20 | all (Paris and Orieans ..9....crceecers+| «+ 20 | 20 | 99 | 20 |Southern of Branes ..as...8 % 20 164 
20 | all | ‘Recife & San Francisco, L.,g.7%| 183 20 | 20 | 99 | 20 |South Italian........0+00-+++ -3 % 1 | 14s | \omPedro,NrthdiRey,L. 
20 | 10 |Royal —— coecccccccses convenes * 100 |100 | ... | ... |Tamboff-Kogloff, guarntd. 5 * 0 - eetent Shem, 
5 | all aisw peraeeee tt Westrn. & NeW. or Fr France 3 ortana, Limited ......... 
4 | all Bo? % pment, - 20 | 2 3 —s ES. Sass 2 - ney 
20 | all |"ambre ar CUBE... .0006 H MIN 20 C e 
Bia | as eee ra tee BaITISH MINES. _ 1130 |Atpande Lien 
] au gua. wom seteeteee 
> all South Austrian & & Lomb.-Venetn. 18} Paid. Name. Closing ; 3 |Lasitanian Limited 
3 | ee ce ai ana | Best i | St seamen 
10 | all |Swedish Centra m 4 - ; 
20 | all |Turin and Savona .. 4 all |Assheton, Limited........, 3 3 | all |Pestarena United Gid., 
84) all | West Flanders.....0..000 ooo} 113 10C =(Bronfloyd, Limited | ste 20 all od aoe 
1¢ | all | Do 5} % Preference .....0--.«+| 11% all |Caegynon, Limited ......) 1 Mining and Smelting. 
20 | all bet rreterenee nm “ OE [Chiverton ..ecrccccosscccees| sae 2 1 |Port Limited . 1 
- a ——=-= . 1 Deven = Consols . 1" 7” 5 all Richmond . Ming, L. " s 
Drakewalls ..........ssssss0 Ross ; 
362 |East Basset, “iiogaa eer as o ey ten Limed.. at * 
Forziox RalLwar Ostie<tioms. 2146 \East Caradon............. —-* ite ion whos men aa 
2. 34 |East Grenville sesseones--- 3 i all |Scottish Australian,Lim.| } | 4 
3 
Redeem.) a 8 390 East Lovell.... eeerecesescosce 17 2 all Sere DeapecGeldlinty 
—— Name eS all |Great Laxey, Limited... 14 Limited, O: re 
= ly. | =o 40 Gt. Wheal Vor, “Helston sy 
& |Yrs. A ms Maids Feat |. 20 | 16 St Johu det Rey, Lim. 15 17 
| en | | os 8/10/0 Oe memo 4 | all |Sweetland Creek Gid., L. 
vv: | s+» |Amtwerp and Rotterdam... 3 % ‘1706 Margaret TED, wien 30 |28/6/28\United Mexican, Lim. 3 
1 "y | par | ‘Bucharest & Giurgevo, gua 896) ... {13/17/68 Margaret, Uny Lelant” 10 6 |Vancouver Limited) 6} 
by Danub.Prnepalties 7 %| 98 9000 w. | #106 [Marke Valley........ aida 34 1 all |York Peninsula,Limited| 3 
| 33 | Par 'C.Uruguay Mectevtate Sep 7 >| <. = 4 ot en Ore, Liv. at 3 all |Yudnemutna ofS. ‘Aus..L 1; 
\Charkoff-Azff,gua. by Russ Toop evencgocesoscescos! we... 
i = | i (Charhow-Krementoshg, do 5 wi 9 2k 695| ... {54/170 North Roskear ........... a7 * Call pending. 
| | | RECEIPTS. \Traffic] Aggregate 
. iv r cent. me 
Amount | ae Net | Dividend pe: | aes per | Receipts of — 
expended | ein Revenue) | Name of Railway. Week | | Passen-_ tee, | Total | Same | mile Half-year. = 
| if | gers, | minerls, oie 
per last | | past 2nd half Ist half ‘and ha ttle. Receipts, Wee® | Per 
Report. \per mile. h” it-year 1870. | 1871. | 1871. | ending re wy | P 1871. |week.| 2872. | 1871. 1872. 1871. 
| i —— — —- 
S424 e i@ed\fea fea | £ | & £ | & £ £ | 4) é 
681461 | 16143 | 11869 0100/0100) 015 0 *Belfast and County Down........ 494 230 774 | 824 | 17 10602) 10739) 44} 4 
1172647 | 11482 4304 2100 3 00) 3 10 0 Belfast and Northern Counties ..., 1414 1637 | 3051 2531 | 22 46352) 45278) 1364 13¢€ 
670000 | 18611 | 30721 | 5 00/5 00/6 5 0 |Blyth and Tyne .. 632 | 2401) 3033) 3232) 80 40400, 41727) 38 | 
5034955 | 33124 138562 | 2150/2 50/3 60 Bristol and Exete 28; 4920 35€4 Sis4 8060 | 55 132233; 125827) 151} 1513 
23160265 | 32898 | 637683 | 2 26/2 76 | 217 6 /*Caledonian .......... 13095 | 31045 | 44140! 42804 62 563317! 528187) 704 | 704 
1150000 | 15089 | 30894 | 215 0 | 2150 | 217 6 [Dublin and Drogheda . 1103 763 | 1871| 1949| 25 “A ia 75 | 76 
9278896 | 35257 | 112061 | 4.100 | 5 00 | 5 0.0 |Purmess .cccccccsssscecssssscsmceresseeeesl 1109 | 6760| 7869 | 6966 | 85 | 123132) 110262) 93 93 
7507047 | 27240 | 201236 | 2150 | 2100 | 2 17 6 Glasgow and South-Western...... sessscseses|eesevneseene] 14162 | 13157 | 61 | 173702] 159652) 2753) 275% 
27619562 | 36877 | 696877 0176) ... | 1 50 \Great Eastern .....ccccccccccsscsesseses 23, 17667 | 22074 | 40041 | 41114) 63 | 640583) 168} 7494) 7484 
19935101 | 39242 | 678004 4 26/2150 | 4 7 6 |Great Northern .......c...ccccccocsoses! 25 19350 | 28341 | 47691 | 43844 93 749014, 693754) 512 49) 
3070733 | 11948 | 54899 eat a --  |*Great North of Scotland ..........+. | 7 ssersssvserelseeecereeess) 9663 | 3861 | 14 46769, 46223) 2563 256} 
6365177 | 14903 | 171779 | 2 10 0 | 2 10 0 | 2 16 O |Great Southern & Western (irish)! 26 6718 | 6376) 13094| 12147/| 29 a - | 445. | 445 
46898615 | 33830 /1280164 | 1.17 6 | 2 6 0 | 213.9 |*Great Western ...e-scvecsssssessseeess 28; 38780 | 51299 | 90079 | 88089 /| 65 | 1110566) 105342511386 1386 
24330409 | 56837 | 797977 | 3 10 0 | 3.17 6 | 4 OO |Lancashire and Yorkshire ......... | 28° 19165 | 35854 55019 128 $42609, 877181) 428}, 
56336355 | 3716) 2232070 | 3126/3 76/4 7 6 London and North-Western, &c....! 28 54088 | 92219 | 146307 | 141678 | 96 | 23441441 29075661516 1 
17840258 | 47241 | 428144 ' 0150/0 76/2 26 |London, Brighton, & South Covst..! 27; 19851 75 | 26726 71 394750! 360587) 376}! 37 
17648049 30745 | 478641 | 2176/2 76/3 26 |London and South-Western..... eoee| 28) 19261 | 10375 29636 61 458351) 437903} 574} 
19060598 | 137305 | 216662) ... | .. | .. |London, Chatham, and Dover... 28 106381 | 2865 13646) 12570| 98 | 215276 188519] 1378! 136 
798677 | 17948 | 17706|3 00/3 00/3 00 London, Tilbury, and Southend... 21; 970) 660 1630| 1396| 36 | 24619) 29585] 45. 45 
13780847 | 54182 | 373742 1 50) 0150/32 0 0 |Manchester, Sheffield, & Linctast 28) 7415 | 19008 | 26418 | 23782 | 104 414862) 376194) 2544) 249 
765114 | 19871 | 37422|6 00 | 6 60/6100 Maryport and Carlisle . iuhees — 21) +365) 1650) 2009; 21 53 30730 31738} 38 38 
7540205 1005372 | 146933 | 112 6 | 117.6 | 1 7 6 |Metropolitam.....c.ccseveseecnseseeeee 2B srevovesveesiesennsenene| S247 | 8232 [2096 | 138806) 139674 7} 7 
615330 | 351617} 3410)... ne ce eet John's Wood leeemminemalidie’ 28 severeeoerenene] 460} 471 | 2683 7325, 7195, 1 1 
5210369 | 771907 | 34632 | |... he «+  |Metropolitan District ....ccc.000! il epeiiaditinecnecnd en 3570 | 2242 | 529 | 59693, 34780] 6}! 
40683304 | 47142 (1169708 | 3 76 |) 8 50 | 3:15 O |Midland ..........cecccccccccccescecceceeses! 28! 24770 |” 63360 87150 | 75768 | 10k | 1418083 863 | 848 
3780710 | 11179 | 85392 /2 00/2 00/2 26 Midland Great Western (Irish) .. | 26. 708 | 8704 3402 | 25 | 118990, 112672) 339 | 339 
1407459 31648 | 49850 3 00 | 2150/3100 Mo DIO sccasinceintmiochee 27| "a0 | 3140-3609 | 3205 | 76 | 54272) 62076 473) 474 
20855077 | 25684 | 414281... vee | 0.12 6 *North British ......c0.cc..seseeceeeseeel 28 12265 | 22489 | 34754 | 32045 | 42 | 429396) 7| 812 | 795 
48730830 | 33004 (1472660 | 4 50 4 26/65 © 0 \North-Eastern (Consols) ............ 27, 21691 | osi6e | 97857 | 93510 | 73 | 1666258) 1441650/13254/13033 
9639272 | 308264 | 108305 3 00/3 00) 3 OO [North London ......ceccssecseorce 23-4576 7185 | 6531 | 699 | 116215) 111111} 12| 12 
6967161 | 23122 | 163534 1100 | 1100/2 00 |North Staffordshire... Biiccccsseoseslivonsneapind i014 10198 | 37 | 176844) 160807) 207 | 297 
1002202 | 30369 17822 | 1 10 0 | ios cup. SREP ietliavtshighetnseatiihahbininiabiil 2 one “seem 1460 | 62 28972, 18726] 33) 223 
18763815 | 64289 | 524309 | 2 00/1 63/3 00 South-Basterm 00... secsssceees a) 7 zal | seoaa 27283 | 82 | 449856 423855) 346 | 346 
guea7io | 28884| 81422 / 1180/1 76/% 60 South Devon .ccccomcomc,| 281 Saa2 4011 | 4003) 44 | 75837) 74697] 110}, 1104 
1764214 | 27340 | 96009 5 00) 5 00/5 0 0 (Taff Vale ...........cescccscccssscvssseses! 7 |.ccccvssereeisesececesece!| 7773 7344 | 123 123678, 117806] 63 63 
1464000 | 13°77 i 46932 2 10 0 3 0 0 3 5 0 U1ster.scssessesorseeseeverseenereenneree! 28 1597 1828 | 3425 3367 32 { 7 i 1054) 106 
1353040 | 17584) 27334' 1100/1 50 | 1 10 0 |Waterfor and Limerick ............ ae) __ G15 | _1223' 2088! 1915; a6 | .. | .. | 771 78 
COLONIAL AND FOREIGN. 
eek | —Receipts.—|Total receipts ’ wok —Soompts.— | Tota recei wal’ 
as endng| 1872 | 1871 | 1872 | 1871 | Name. |endng 1s72 | 1s71 | 1972) 1871 | ena alee 
Bahia & S. Mar23 = $8) 13254, 13253 | Gt. Indian Peninsula/Mar 9) Ottoman .....0.0...)Apria| 116 
, Bar., & C. 23) 1193 §) 113727 mbou: 126382 and Delhi... on 
Detroit & MilwaukeelApr.11| 6 ~ : 5761 Seine nna | 730 
Bast Indian ... M o sm Guyrus and Aprl : g 
G4. Trank of C 4 15160 i. Italy......... : 59968 
Gt Centr! of oI ; 114910 | Victorian Gevernmt | dct.19} 1438 


- The aggregate is reckoned in these cases Tor the bali-year beglaning lar} 
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KAMETULICON ; 


Sitting 
ae ene Dee. 
For Nurseries and Washstands. 
For Billiard and Toilet Mats. 
Plain, and in the cheicest designs. . 


[NDIA-RUBBER DOOR MATS. 
[% DIA-RUBBER WATERPROOF 
(GARDEN HOSE. 


For Flower Gardens, in 60 f 
with brass fittings. nnnaate. 


WHOLESALE AND RETAIL. 
BRITANNTA RUBBER AND 
KAMPTULI 


CON COMPANY, 
$2 Cannon street, E.C, 











PROTECTION FROM FIRE. 
BRYANT AND MAY’S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
TRADE MARK—AN ARK. 
BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


RYANT AND MAY’S 


PATENT SAFETY MATCHES 
WiTHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 


PATENT SAFE'Y MATCHES 
LAGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 
PATENT SAFETY HOLDER. 
F.r use wherever.a Match is frequently required. 


BRYANT AND MAY. 
CARSON’S PAINT, 


PATROXISED BY THE QUEEN, 
Is extensively used for all kinds of 


OUT-DOOR WORK. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free. 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate HI, Lonpon, E.C.; 

AND 21 BacHEtor’s Wak, DvsLix. 





WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT. 
As Inferior kinds are often Substituted 
for the sake of extra profits. 





RUPTURES—BY ROYAL LETTERS PATENT. 


HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 
to be the most effective invention in the cura- 
HERNIA. The use of the steel spring, 
a ee ee eer sincerife the spasielte 
worn reund the body, w req 
is supplicd by the MOC-MAIN PAD 
T LEVER. fitting with so much ease and 
cannot be detected, and may be worn 
descriptive circular may be had, and 
Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a e Tross, 16s, 21s, 26s 6d, and 31s 64, 
postage free. ble ditto, 31s 6d, 42s, and 52s 6d, 
sea 4 free. Umbilical ditto, 42s and 52s 6d, postage 
Post Office orders to be made payable to John 


NEW PATENT 


ELASTIC STOCKINGS. KNEK 
for VARICOSE VEINS and all cases of 
and SWELLING of the 1508, SRKAINS 
tur inexpe 
are Sar mess wviinars stoeking- Prie2 
64. 7s 6d, 10s, and 16s each, post free. 


WHITE, Mamvracronse, 228 Piccadilly, London. 
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WILLIAM TARN AND CO., 


N CAUSEWAY anp NEW KENT ROAD 


SUPERIOR CABINET FURNITURE, _ 

Disa ow Rooms are by far the largest in England, and contain a Choice of | 
; a ene Dining-room, Library, and Bedroom FURNITURE, in various woods and 
re, > ae bag dejpe in great variety. Bedding, Carpets, Floor Cloths, | 
Huckabacks, and General Seah ioeae = e | 


HUBBUCK’S PATENT WHITE ZINC PAINT | 


the most durable and beautiful paint known, does not stain or discolour with the atmos- 

phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iren, as, by virtue of a semi-galvanic action, it enters 
a and — = om of the cn which protects the Iron frora decay er | 
rustatiop. It sho used instead o: which is proved to be iv 
a sear wee Lead, P destructive to Iron | 
ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with | 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
— good work with such material. Those who have obtained the Patent White Zinc | 
aint from Grinders who have not adulterated it, will never willingly use any other Paint for | 
their best work. 
Each Cask of Pure White Zinc is stamped— 
THOMAS HUBBUCK and SON, WHITE LEAD, OL, PAINT. and VARNISH WORKS, 94 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonens | 
a te ee oy 
draw in the deadly vapour.”"—Joun BULL, September is. 1850. = ata os 











—_ 


IMPORTANT IMPROVEMENT IN SPECTACLES. | 
WONDERFUL SIGHT-RESTORER. | 
| 


NATALINE PEBBLES. 


MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
PRIZE MEDAL AWARD. 


f _Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, con- 
sisting of.a brilliant Pebble of high polish, called “NATALINE,” which possesses qualities so lorg needed—Licut- 


pap sa or CoLovur and GLarg—which render the wearing of Spectacles no longer an incoavenience, but 
n ornament, 





SOLE MANUFACTURERS AND INVENTORS, 
L. anp A. PYKE, 32 ELY PLACE, HOLBORN, LONDON. 


158 and 1534 Cheapside. 
CITY DEPOTS, jj; Fleet street. 


LO LC RT RET NRER, 


Amongst numerous Letters of a similar description in their possession, Messrs L. and A 
Pyke select the following :— 


(Copy) 
Charleville, County Cork, 7th March, 1871. 
GENTLEMEN,—My old glasses and these supplied by you have come to hand. For the ‘atter I have to tender 
you my best thanks. I am truly happy in having found at last, after years of quest, in absolute perfection all that 
I could desire in lens and frames. The frames are easy, comfortable, and secure—perfectly luxurious to wear—and 
the glasses are cool and glareless. I hope the use of these new pebbles by those affected with iurpaired sight will 
become as univer-al as they deserve.—I remain Gentlemen, yours most 


7. RISK BY (Officer of Inland Revenue). 





’ 7 
JILNERS STRONG HOLDFAST ‘POOTHACH E. 
Iii AND FIRE-RESISTING SAFES (of Six Pro- MESSRS GABRIEL'S 
gressive Qualities and Prices, suitable for all amounts SEDADENT 
ot risk), CHESTS, STRONG ROOMS AND DOORS . , rene 
with allthe Latest Improvements, Effectually guarding THE GUARANTEED CURB, 
against the novel modes of attack, as used by bow Combes MARVELLOUS IN ITS EFFECT. 
gang in the Cornhill and otherropberies (against which, GIVES INSTAN SLIEF. 
no safe made before 18€5 is secure), but which addition an ee yan EETH 
to Milners’ succession of improvements >auring tne last ‘ SVURS THE TERTH. 
talf-century constitutes their safes the strongest, and FORMS AN EXCELLENT STOPPING 
(quality considered) the cheapest safe-guard against } —___ ue 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettield, 
Leeds, Hull; London depot, 474 Mvorgate street, City, 
near the Bank of England, Circulars free by post. 


EDADENT. 
PRICE 1s 1}p, POST FREE 1s 3p. 
SOLD BY ALL CHEMISTS, 














IN EVERY TOWN AND VILLAGE } 
SPANISH FLY IS THE ACTING ESSRS —_——— | 
ingredient in ALEX. ROSS'S CANTHARIDES \ ; Ss 

OIL, which speedily produces Whiskers and thickens | i S GABRIEL'S TOOTH PASTE. | 
; Price 1s 6d. | 
For cleansing and improving the Teeth, impart- 
: HIGH ing to the op a —— r — removes the | 
hs tartar, and is an excellent detergent. Sold by | 
AIR-CURLING FLUID, 248 HIGH ee eae bs Ge Proprictors, Messrs 
FLUID curls Ladies’ or Gentlemen's Hair immediately 64 Ludgate hill, City ee vente, | 
it is applied. Sold at 3s 6d, seut free for 64 stamps. 56 Harley street, Caven. ish square | 
Had of all Chemists. ‘ esanie ts only London addresses. } 
; A SS DENTISTRY AT ECONOMIC/ L | 
REY HAIR, 248 HIGH HOLBORN, CHARGES 
London. —ALEX. ROSS'S ae “Ee a SR 
immediately it is used It is perma- IRE z INES 

a perfect colont ly materal in efieet. Price 39 64, sent INNEFORD’S PLULD MAGNESIA. || 


$; and all Chemists. 

by post for 54 stamps; a; proved of this pure solution of Magnesia as the best 

remedy for Acidity of tne Stomach, Heartourn, Head- 

ache. Gout and Indigestion; and as the best mild 

aperient. for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and C O., Chemists, 172 New 





HAlk COLOUR ° WASH.— BY 

damping the head with this beautifully perfumed 
Wath, in two days the hair becomes it original colour, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 243 High Holborn, Loudon ; 
and all Chemists. 


Bond street, London, and of all o:her chemists :hrough- 
out the world. 





—The medical profess:on for thirty years have 





| 
! 
i 
, cy 
ASTHMA, CHEST AFFECTIONS, | 
AND COLDS CURED.—JOZEAU’S SYRUP AND 
PATE OF LACTUCINE (active principai of lettuce) | 
possess all the soothing properties of upium withoat its | 
dangers. Highly recommended by the medical profes- | 
sion in colds, asthma, and all chest affections. At G. | 
JOZEAU'S, 49 Haymarket, and all the best chemists. | 
Pate, 2s 3d and 1s 1gd; post, Ils Sid and le 3d | 
rup, 2s 9d. 


" * 
JOSE MACHINE.—THIS IS A 
contrivance which, applied to the nose for an 
hour daily, so directs the sult cartilege of which the 
member consists, that en ill-formed nose is quickly 
shaped to perfection. Any one can use them, aod with- 
out pain. Price 10s 6d, sent carriage free —ALEX. 
ROSS, 248 High Holborn, Lovdon. Pamphlet sent for 


Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and all Chemists. 
two stamps. y 
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THE LONDON AND SOUTH 
AFRICAN or ae 
paaep pital, £400,000 
Issues Letters of Credit and Drafts on its Branches 

at the undermentioned places, viz.:— 


aaa Town. | DO rine Catal’. 


Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half-yearly) allowed on deposits, 
the rates for which may be known on application at the 
Head Office, 10 King William street, London, E.C.— 
By order of the Court, 

WILLIAM MORRIS JAMES, General Manager. 


NATIONAL BANK OF INDIA 


(Lim . 
Heap Orrice—s0 King William street, London. 
BaNKERS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and c«llect Bil!s of 
Exchange psyvable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securitie«, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking ageney 
business connected with India. 

The Bank receive money on deposit for fixed ods, 
repayable at twelve months’, six months’, and fourtcen 
days’ notice. 


F{ONGKONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 1265 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, gqual to £225,000. 
Court of Directors and Head Offices in 














Loxpow MANAGER. 
W. H. Vacher, 32 Lombard street, E.C. 
Baxxers—London and County Bank. 


Brawcnes axp AGENCcTES. 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. Bombay. 
Hankew. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiats or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of depouit. 


HE AGRA BANK (LIMITED). 


Estasiisn«p ry 1833.—CapiTaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BANKERS. 

Messrs Glyn. Mills, Currie, and Co., the National 
Bank of Scotland, and the Bank of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 

100. 

Depostts received for fixed riods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brivis issued at the current exchange of the day on 
~~ of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AnD Purcuases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 
RIENTAL 


BANK 
CORPORATION, 
Incorporated by Reyal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 


Court or Directors. 
Cuarmuanr—James Blyth, Esq. 
Dervutr-Caainmax—Jobn Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Peiham Burn | Lestock Robert Reid, Esq. 
Duncan James am, See, 12: Walkinshaw, Esq. 

Carer Manse J. F. Stuart, Esq. 
Sce-Maxacer—Patrick Campbell, Esq. 
BankeEks. 


Bank of England, Union Bank of London, 
Bank of Scotiand, London. 


The tion grant Drafts, and ate or 
= wt Bombay: Calcutta’ Ostombe, 
Fooctow, H , Kandy, Maras, Mauritius, Mel- 
aod Welshamn, G8 Summen GONE Ore be aeons at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 


on their Office. 
hours, 10 to 3. Satardays, 10 to 25 
Threadneedlestreet, Londca, 1872. 


THE ECONOMIST. 


NK CALIFORNIA.— THE 
ANK OF BANK CORPORATION are pre 
to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be 
at their office. 
Threadneedle street, 1872. 


BAN K OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
ERS of CREDIT and BILLS ISSUED upon 


Adelaide and the principal towns in South Australia. | 


Drafts negotiated and 


Money received on | 


collected. 
depesit. For terms apply at the Offices, 54 Old Broad 


 E.C. 
- WILLIAM PURDY. General Manager. 


RT 


THE BANK OF BRITISH NORTH | 


AMER!CA—Incorporated by Royal Charter; 
Paid-up Capital, One PMillion Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Nova Scotia, New Bruns- 
wick, and British Columbia (Dominion of Canada) ; 
and its Agents in New York and San Francisco, pay- 
able on presentation, fiee of charge. 

Also purchases or forwards for collection Bills on 
Awerica and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the Briti-h provinces and 
the United Stater.—By order of the Court, 

. W. BRADFORD, Secretary. 

124 Bishopsgate street Within, E.C. 





()VERLAND ROUTE.— 
The PENINSULAR and 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re- 

ceive cargo and parcels by their steamers for— 


From Southamp- 








ton. From Brindisi. 
GIBRALTAR ...) Every Thursday, a 
MALTA. ......000. at 2 p.m. 
— _— Every Tharsday,{ Every Monday, at 
BOMBAY ......... % 3pm. sam. 
GALLE ....00s0000+ 
MADRAS | Thursday, May | Monday, May 
CALCUTTA......| 9, at 2 p.m. 20, at 6 a.m., & 
PENANG .........} every alternate every alternate 
SINGAPORE ... Thursday Monday there- 
CHINA ...0000 sees | thereafter. after. 
JAPAN ..csceeee ey 
Thursday, May) Monday, Ma 
9, at 2 p.m., & 20, at 6 a.m., 
rates every fourth every fourth 
(Cargo onl ) Thursday Monday there- 
re y thereafter. ) after. 


And all Ports touched at by the Steamers of the 
British India Company. 


An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- 
ing within six months of their arrival, and 10 per 
cent. to those re-embarking within twelve months. 


Through tickets to Brindisi can he obtained of Le- 
beau and Co. 6 Billiter street, E.C. (South Italian 
Railway Office.) 


For Rates of Passage Money and Freight, WHICH 
HAVE BEEN MUCH REDUCED, and all other in- 
tormation, apply at the Company's Offices, 122 Leaden- 
hall street, London, or Oriental p! ace, Southampton. 


‘TEAM SHIPS.— 
The GENERAL STEAM NAVI- 
a Saeco powerfal and 
rst-c AM SHIPS | 
St Katharine’s Wharf for— vr 

HAMBURG — Every Wednesday and Saturday: 
May 8 at noon; ll at 1 p.m. Saloon, £2; fore cabin, 
£1 15s. Extra vessels, carrying cargo only, leave also 
pend pet. ieteeks — Sunday morning. For 

ulars of freight a to F. Stahi > 
roe ele pply schmidt and Co., 

HAVRE — Every Thursday. May 9 at 
Saloon, 11s; fore cabia, 8s. : , Paani 

ROTTERDAM and the RHINE—Every Wednesd 
and Sat - Ma 8 at 9; 1l at ll-am. Chiet 
cabin, £1; fore lés. Return Tickets, 30s and 
22s 6d. ; 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE— Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
“nn tom aoa every Sunday and Friday at noon 

OST SSELS, COLOGNE, and the RH 
—Every Wednesda and Saturday. May 8 at “—y 
a > ieee Ostend for London Tues- 

ay lay night. Chief cabin, : 
fore, 12s. Brussels, 188 10d ; Cologne, 32s. re 

BOULOGNE—Daily (except Monda ). May 5 at 
am.;7 at noon; 8 at 1; 9 and 10 at 3; 1 and 19 0t 
3am. Chief cabin, 11s ; fore, 8s. 

From Irongate Wharf for: — 

CALAIS—Every Wednesday and Saturday. May 
Sati; llat3am. Chief cabin, 11s; fore, 8s. 

EDINBURGH—Every Wednesday and Satarda 
at10 morning. Fares: Chief cabin, lis fore, le, 

NEWCASTLE—Every Wednesday and Sunday 
9 morning. Saloon, 12s ; fore, 8s. 4 = 

YARMOUTH—Every Weinesday at 3 afternoon, 
Saloon, 8s ; fore cabin, 5s. 7 - 

From Custom House Quay. 

HULL—Every Wednesday and Saturda morn. 
ing. Chief cabin, 8s; fore, 6s. pes 

Frem London Wharf for :— 


MARGATE and RAMSGATE. 
Othoes, 71 Lombard street, and . 
Piccadiily. 37 Regent's circus, 


| corresponds with Natal and East London. 


ee Se 
on 





[May 4, 1872. 
RINDISI MAIL ROUTE TO 


Egypt, India, China, Australia, " 
conara, Naples via Foggia. Shortest and Cheapest 
Route. For through tic and information apply to 
the SOUTH ITALIAN RAILWAY.—Agents, Lebeau and 
Co., 6 Billiter street, London, E.C. 


rr ———— 
= (\APE OF GOOD HOPE, 
ALGOA BAY, and NATAL.— 

The UNION STEAMSHIP COM- 
PANY'S ROYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The et of 
the 10th calls at St Helena. The packet of the 25th 





Fares to Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas aod 25 Guineas ; to St Helena, £28 and £18. 


Passengers avd their luggage are taken from London 
to Southampton free of railway, dock, and agents’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street, 
London; or at the Union 8. 8. Co.’s Offices, Southampton. 


Ke SAN FRANCISCO AND 
: SYDNEY. 
ff, MAIL LINE. 


re The UNITED STATES, MEW ZEi- 
LAND, and AUSTRALIA MAIL STEAMSHIP LINE, 
under their new Postal arrangemeats, will despatch 
their splendid Steamers :— 

NEVADA, | NEBRASKA, | DAKOTA, 
2,500 tons each, from San Francisco te Sydney, on 
May 22, and every fourth Wednesday thereafter. 
Calling at HONOLULU, 8.1L, and AUCKLAND, N.Z., 
en route. Branch steamers will convey passengers from 
Auckland to Weilington, Lyttleton. and Port Chalmers, 
and from Sydney to Melbourne immediately on the 

arrival of the California boat, 
For THROUGH FARES from England, apply to 
H. STARR and CO., Agents, 22 Moorgate street, don. 


. VERLAND ROUTE 

CP aN via MARSEILLES.—COM- 

“ ex: PAGNIE DES MESSAGERIES 

: MARITIMES DE FRANCE.—French 
Mail Steam Packets !eave Marseilles as follows :— 

Port Said, Ismailia, Aden, Suez, 

Mauritius, Point de Galle(Ceylon), 








as For, Pondicherry, Madras, Calcutta, 
March 19. Singapore, Batavia, Saigon, 
' Hong Kong, Shanghae, and 


Yokohama (Japan). 


To ALEXANDRIA fortnightly from December 8. 

For passage, freight, and information apply to the 
Agents, 97 Cannon street, London; G. H. FLETCHE!: 
and CO., Liverpool; at the offices of the Compagnis 
des Messageries Maritimes de France in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rot- 
terdam. 

* Passengers Eastward of Suez, securing their berths 
in London, are entitled to the conveyanc of their lug- 
gage free to Marseilles. 


sh dteedenierinenehidateennethiastieg Nitemeantesindtiidieidbie was txcentenen oon 
fix E FLAVOURED STRONG BEEF 
a t apint. Ask for LIEBIG COM- 
PANY’S EXTRACr OF MEAT, requiring Nl 
Liebig the Inventor's Signature on every jar being the 
only guarantee ot genuineness. 
Excellent economical stock for souns. sauces, kc, 


K INAHAN’S _LL WHISKY. 


This celebrated = delic‘ous old mellow 
spirit is the ve 
CREAM OF IRISH WHISKIES, 
In quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Notet he words— 
“KINAHAN’'S LL” 
on seal, label, and cork, 


oa Dep6t, 6a Great Titchfield street, Oxford 


[)UNVILLE’S OLD IRISH WHISKY, 


ELFAST, of same quality as that supplied to 
the International Exhibition of 862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu 


larly to the House of the quali 

equal to the finest ion too hed divest ct 

from Belfast, in butts, h quarter-casks, and 

-_ ions on application to Messrs Dunville 

ond Co., Royal Irish Distilleries, Belfast ; or at their 
don offices, 4 Beaufort buildings, Strand, W.C. 


a aneneneasiiemmpeniemeniinbatinee int ee 
LEA & PERRINS’ SAUCE. 
THE ‘*WORCESTERSHIRE.” 

OTHE Orne by Connoisseurs, 
E ONLY GOOD SAUCE.” 
Improves the ite, and aids digestion. 
Unrivalled for uancy and flavour. 
Ask for LEA & > 8S’ SAUCE. 
BEWARE OF IMITATIONS, 


And see the names 
LEA & PERRINS on all bottles and labels. 


ts—CROSSE & BLACKWELL, ae, and sold 
by all Dealers in Sauces throughout the World. 


__by all Dealers in Sauces throughout the World. 
y ° r 
25 ,XEARS’ EXPERIENCE OF 


AFERS.—From Mr Morris, 
saved from suf- 


Derby read, Liverpool :—“ It is 25 years since | 


SD 
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ERAL SE 
THE, GENERAL, SEWAGE, AND 


sON'S PATENT 


£200,000, in 20,000 shares of of 
Capita’ 5 17,500 sre now offered for i 


£1 ‘share on tion, and £1 per share 

Deposit, £1 per . application, per 

Calls not to-exceed £2 per share, and at ‘intervals of at 
tua ediommnataa, 


Dreecrors. 
George Grant Francis, Esq. J.P., F.S.A,, Cae Bailey, 
=v. Ge vanes, Esq., Chairman Barnett's Patent 


pany. 

Irving, » Mayor of Carlisle, and Deputy- 

0 ren baritile and Sitloth Railway. . 7 

Walter J. Lord, Esq. (Messrs Lord, Stovell, and Co.), 
Mincing lane. 


38 
Major-General C. Scott, late Royal Engineers, Bath. 
4. 8. Baatigneve, Esq. (Messrs Snellgrove and Leech), 


33 . 
J. Wilkinson, Esq. Kingston-on-Thames. 
AvpITors. 
Messrs Cooper Brothers and Co., Public Accountants. 
Messrs Johnstone, Cooper, Wintle, and Evans, Public 
ccountants. 


A 
Soxicrtor. 
Robert 8. Gregson, Esq., fd Ane court, Throgmorton 
eet. 


BANKERS. 
Messrs Prescott, Grote, —_— and Co., 62 Threadneedle 
street. 


Broker. 
Spencer Herapath, Esq., 4 Angel court, Throgmorton 


SecreTary—C. R. Gibb, Esq. 


TEMPORARY OFFICES. 
4 Great Winchester street buildings, E.C. 


ABRIDGED PROSPECTUS, 

This Company has been formed for the treatment of 

towns’ sewage on Dr Anderson's improved system of 
recipitation, which has been practically and success- 

y tested at Coventry and Nuneaton, and the efficacy 

of the defecating agent employed has been certified by 
ae of the most eminent analytical c!.emists of the 

y: 

After many years of investigation end exper'ments, 
Dr Anderson has now perfe.t-d his system, and maru- 
factures from a waste material, of which there is an in- 
exhaustible supply, an aluminous salt, which is the 
defecating agent in this process. 

By the use of this product, and an improved draining 
process, sewage manure can be produced at a far less 
¢ st than by the use of the expensive commercial chemi- 
cals usually employed to defecate sewage and obtain 
the precipitate. 

The following, taken from the “' Daily Share List, will 
show the value of iuvestments in sewage manure com- 
panies :— 

Amount 
Paidper Present Profit 
Share. Price. per 
Name of Company. £ £ Cent. 
Phosphate Sewage Company... 10 ... 32 ... 220 
NativeGuanoCompany (A.B.C.) 5 ... 17 ... 240 


The practical utilisation of the sewage of towns may 
be regarded as at present only in its infancy, so that 
abuodant scwpe exists for the operations of this C.m- 
pany, not only in England, but in the large continental 
cities and towns. Negotiations are pending for under- 
taking the deodorisation and utilisation of the sewage 
of several important towns in Englahd. The works may 
be seen and the whole process examined and ex; lained at 
Nuneaton, where the Local Board, after an investigation 
ot the various processes for defecating sewage, adopted 
Dr Anderson’s plan, in order to avoid the conse uences 
of an injunction granted against the town for poisoning 
the streams. 


By Dr Anderson's process a large increase is obtained 
in the quantity of the precipitate, and the effluent water 
comes up to the standard of purity laid down by the 

Conservators, and in conjunction with inter- 
mitient filtration of the effluent water through the soil 
(which involves little trouble or expense), it can be 

t to the standard of purity laid down by the 
Rivers Pollution Commisson. 

The cost of production of the dried manure will not 
exceed 10s per ton, and as the analyses shows 4 
chemical value of 30s per ton, it will be seen that even 
if the manure is sold at this low price, great profits must 
accrue to the Company. 

The Company will at once commence operations, and 
Will either grant licenses to towns to use the process, or 
will undertake the erection of the necessary works to 
defecate the sewage, and to relieve corporations of all 
ae guaranteeing a pure effluent work, &c. 

whole process can be carried on without nuisance, 
as the defecating agent employed acts nct only as a de- 
fecator but also a powerful deduriser. 
An agreement has been entered into with Dr 
Aniersop, on behalf of the Company, for securing the 
whole of his English and foreign patents for the sum of 
£25,000 in cash, and the same amount in paid-up 
shares, and also for securing his services to the Com- 

ny. 

Pethe Directors believe that not only will immense 
profits be made by working the process, bat also large 
sums will be received as royalties, &«., and that the 
shares will soon command a premium as high as those 
of the most successful companies extant. 

Prospectuses and forme of application for shares can 
be obtained of the Bankers, Brokers, and Seeretary, and 
of any Breker throughout the country. 


THE GENERAL SEWAGE AND MANURE COM- 


PaNY ee 
To the Directors of the General Sewage and Manure 

Company (Limited). 
Gentlemen,—Having paid to Messrs Prescott, Grote, 
‘Cave, and Co. the sum of £ , being £1 per share 
on-my for shares of £10 each of the 
General and Manure Company (Limited), I re- 
Quest yon to allot me that mutaber of shares. and I en- 


SOD wilcteoctintteh teminaaniilininial 
RAD cicecnntinitisinmnitianannpiinait 
Description eeereeee Weewveetwesee. secs 


ANID cscini sie ancithanennaneniil 
Date 


COPS ORO eRe SET CO EW HEUER ee ees sek ee 


If not convenient to make the deposit with 
Bankers of the Company, this form may be sent by post 
to the Secretary, with erossed cheques or money orders 
made payable to him, in which case the 
receipt will be returned to the applicant. 


0 
Being a part of the Capital of the 


ABERY STWITH SILV#R-LEAD 
MINING COMPANY (Limited). 
Incorporated under the Companies’ Acts, 1862 and 1967. 
By which the liability of each shareholder is 
limited to the amount of his shares. 
Capital, £50,000, divided inte 
7,000 A Preferred Shares, and 3,000 
B Deferred Shares of £5 each. 

In each year the A shares to be entitled to a prefer- 
ential « ividend of 15. per cent., and further profits to 
be rateably divided between the A and B shares, after 
ee have received a similar dividend of 15 per 
cen 

The capital to be payable as follews :—10s per share on 

app'ication; £1 per share on allotment. 
The remainder as may he required. 

At least one moth’s notice to be given of any call. 
Should no allotment take place, the amount paid on 
application will be returned without any deductions. 
DIREcTors. 

William James Haslem, Esq., Director of the National 

Provident Institution. 

Francis E. Bingley, Esq., Vice-Chairman of the Central 
Van Mining Company. 

Col. H. Van Straubenzee, Director of the Pennerley and 
Bog Mines. 

George Gladstone, Esq., F.C.S, 4 Coleman street 
buildings. 

Thomas Campbell, Esq., Westbourne street, Hyde Park 
gardens. 


ISSUE OF 7,000 A PREFERRED SHARES 
F £5 EACH, 


BANKERS. 
The National Provincial Bank of England 
aud Branches, 
AUDITOR. 
Arthur Miall, Public Accountant, 59 Mark lane. 
SOLICITORS. 
Mrssrs Wil«, Barber, and Browne, 10 Ironmonger lane, 
Cheapside. 
Messrs Hughes and Son, Aberystwith. 
SECRETARY — Robert Garland, Esq. 
OrzicEs—Moorgate street chambers. 


This Company is formed for the purpose of acquiring 
the l-ases, plant, and machinery (under peculiarly 
favourable circumstances), and working the mines 
hitherto known as Bwich Gwyn, and Penrbew, but now 
known as the Aberystwith Mines—the set comprising 
about 1.000 acres. They lie contiguous to each other, 
have already yielded considerable returns, and ae 
situated in the centre of the most prosperous mines in 
the county. 

The enormous wea'th of the lead and silver-lead 
districts of Cardiganshire has been more or less known 
and appreciated for ages; and great profits have been 
obraiaed even under the most defective processes of 
working; yet there is strict truth in the observation of a 
writer of high re; ute, that many of them ere still little 
more then surface diggings. And although within the 
last quarter of a century considerable advances in the 
general knowledge and power of the miner have taken 
place, operations in many in-tances continue to be 
carried on in a very inefficient manner in these dis- 
tricts. 

With respect to working, in fact, there has been but a 
partial improvement since Sir John Peters stated, two 
hondred yearsago, that the country was losing annually 
more than one million sterling, in consequence of 
neglecting the Car iganshire mines alone. Seeing that 
money at that time possessed at least threefold its 
present value, and remembering the vast discoveries 
which have taken piace since Sir John Peters's time 
together with the superior power now existiog for get- 
ting and realising minerals of all kinds, it is probably 
moderate to estimate that the adequate development of 
the mines in this county would add £5,000,000 sterling 
per annum to our national income. Of tnis gross sum 
one-half at least might be safely placed to the profit 
account of the per-ons taking part ia well planned 
enterpris s, devoted to the tmportant object in question, 

A few instances may suffice to indicate the results 
which have been obtxined when mines have been worked 
under circumstances calculated to do justice te their 
capabilities. The mines mentioned below are all in 
close proximity to those agreed to be purchased by this 
Company. Thus, published statistics show that— 

Lisburne has paid £343 10s on every £18 15s share. 

Cwmystwith has paid £394 10s on every £60 share. 

Goginan has returned nearly £100,060 in profits. 

Darren bas produced a value of upwards of £1,000,000 
in lead ana silver, and has returned immense profits. 

East Darren has returned £201 10s on every £32 paid, 
and is now yielding a profit of £6,000 annually. 

Bronfloyd has even already paid back in dividends 
£110 on every share. ; 

Trese examples are but a few of those which could be 
cited. They represent, it will be observed, profits on- 
tained up to the present time only, and which profits 
will prebably, in most cases, be hereafter increased by 
hundreds per cent. The high authorities who have re- 

d on the Aberystwith Silver Lead Mines, are 
all practi.ally engaged in silver lead mining in the 
county. 

It is an essential characteristic of the mines in Cardi- 
ganshire, that whilst well-paying or- is cut at an un- 
usuaily short distance from the surface, it —— 
increases beth inquantity and quality as deeper lev 
are reached. Capital and skilful appliances have inva- 
riably produced proportionately increased yields and 
profits, yet it is an anomalous fact that the working of 
properties of a thoroughly substantial class has some- 
times been suspended from want of moderate means 
and the ordinary perseverance requisite for suce: ss. 

The capital, as stated above, is £56,000, consisting of 


Sage to pay the further £9 per share upon that or any 10,006 shares of £5 each, divided inte 7400 preferred 
















to is 
son to believe they will be in a position’ to pay early 
dividends. 


i 
the fact that as the shafts go the, ledes become 
richer, and the virtual certainty t the mines will 
prove as prolitic as any of the profitable properties im- 
mediately surrounding them, it is reasonable to antici- 
pate that the scale of dividends will occupy a place con- 
spicuous in the records of successful mining. 

it is an important fact that this is net an undertaking 
in which the lapse : f years and the expenditure of large 
sums in sinking shafts, erecting machinery, crushing- 
mills, dressing- &c., &c., is required before profits 
are rea'ised. ‘i his preliminary work has been got through 
by a very considerable out,ay, as will r fiom tise 
extracts referred to; and although nearly £100,006 worth 
of lead ore has already been extracted, practical inves- 
tigation of the most trustworthy tind tas shown that 
the resources have as yet been “scarcely tapped,” and 
that when de ths of 80 and 100 fathoms are attained, 
enormous yields may be locked for. 

The Aberystwith Silver-Lead Mines possess excep~ 
tion-1 and t advantages with reepect to the 
acquisition of unlimited water power, lasting the year 
throughout—ample for all the purposes of the most 
vigorous working down to any depth that can possibly 
be required, thereby saving the expense steam 
machinery. The machinery, crushing-mil's, dressing- 
floors, and so forth, have for the greater part been 
recently erected, and are m*st efficient. 

With these facts in their possession, the Directors 
submit the undertaking as one of the most solid and 
prefitable home investments in which the public has for 
a long time beeni nvited to participate. A high and 
lasting return may be confidently relied upon. 

The contract of purchase is dated the 2ad day of May, 
1872, and made between Josiah Short of the one part, 
and the Company of the other part, which, together 
with the schedule of plant and machinery, drafis of 
leases, memorandum of articles of ass.ciation, miy be 
inspected at the Otfices of the Company, where every in- 
formation may be obtained, and the Directors will give 
the necessary facilities for personal inspection of the 
mines. 

Prospectuses containing extracts from reports of 
Messrs Jehu Hitchins, Captain John Boundy. Captain 
Kemp, Captain John Trevethan, and Captain Jas. Nan- 
earrow, will be forwarded on applicaticn to the Secre- 
tary. 
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Form oF APPLICATION. 
To be retained by the Bankers, 
To the Directors of the Aberystwith Siiver-Lead 
Mining Company (Limite4). 

Gentlemen,—Having paid to — credit at your 
Bankers, the National Provincial Bank of England, the 
sum of pounds, being ten shiliings per share 
on shares of £5 each, of the Aberystwith Silver- 
Lead Mining Company (limited), 1 request you to 
allot me that number of shares; and I hereby agree to 
accept the same or any smaller number that may be 
allotted to me, and to pay the balence diue thereon, ac- 
cording to the terms of the prospectus, dated the 3rd 
day of May, 1872. 


ame (im fall) .....:.00jcccccccessosee 
Ms a aanind nsckiivedebincn: = 
Profession (if any) 
D 


(OMPTOIR D’ESCOMPTE DE | 
PARIS. 
| 


Incorp rated by National Decrees of 7th and Sth of 
March, 1848, and by Imperial Decrees of 20ta of July, | 
18th and 31st of December, 1866. 

Recognised by the International Convention of 
30th April, 1862. 


francs. £z 
Capital fully paid ap ......... 80,000,000 i 200.000 
francs. £ 
Reserved fund .....ccsccccssess - 20,000,000 ... 800,000 
Heap Orrice—14 Rue Bergere, Paris. 
Agencies at— 


Lyons, Marseille:, and Nantes (France), Aiexandria 
(Egypt), Caicutta, Bombay, Shanghai, Hong Kong, 
Saigon (Cochin-China), bon Reunion), and 
Yokohama (Japan). 

Lonpor BAaNxErs. 
The Union Bank of London 
Lospos Acencr—144 Leadenha! reet, E.C. 
Manacer—Theou. Dromel, 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 


1 places. 
The Agency will conduct banking business of every | 


description with the Continent, India, Chima, &Ke., &c., | 
&c. upon terms to be ascertained at the Osice. 


| 
| 
| 
H 
| 
| 
ROYAL POLYTECHNIC.— | 
| 





Entirely new entertainment, by Professor Pepper, 
entitled “ Shadows, and the Story of the Shadowless 
Man.” Professor Pepper's new entertaininest, “The 
Bate of Dorking Answered by the Aatumn Ma- 
neeuvres ; or, the British ao and its Stations.” 
Patriotic Songs by Miss Alice Barth.—New musical 
entertainment by Mr George Buckland, written ex~- 
pressly for him by the Chairman of the Institation, 
tntiled “ The Ghest of the Toll-house !” illustrated with 
new and spectral effects. Mr George Backland 
will ini uce many original songs ‘The renowned | 
swimmer, Marquis Bibbero, will enact the Drowzing 
Man. Illuminated by a powerful light.—The Arabian 
Mystery.—“ Christmas cones but once a year!” by J L 
King, Esq.—Matthews magic and mystery.—Dugwar's 
Juggling.—Admission to the who e, One Shiljing. 
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[Osta RICA GOVERNMENT 
7 PER CENT. LOAN, 1872. 
£2,400900 NOMINAL CAPITAL, 
In Bondsto Bearer, 
the ae 0 ON ee ae Fund of 
Une per eent. per annum, commencing 


in 1872. 
and Interest payabie in Lendoa. 
een af lesen, 20k par Conk 


Messrs KNOWLES and FOSTER, of 42 Moorgate 
Exeellency Don — 
Alvarado, Secretary ments 0 
War, Marine. and Public Works, in the Republie of 
Costa Rica, duly empowered by and acting under the 
authority of the Governmeat of Costa Rica, to offer the 
bonds representing the above Loan tor public subscrip- 
tion on the following conditions :— 

The bonds will be to bearer in amounts of £100, 
£200, and £500 carrying imterest at the rate of 7 per 
cent. per anuum, payable by coupons half-yearly on the 
lst October and the ist April in a year (the first 
being on the Ist October next). 

Se eeesien of tee Loon will be effected by half- 
yearly drawings at par, ia September, 
1872, by the operation of a sinking fund of one per cent. 
per annum on the capital, plus the interest on the re- 
deemed bonds, so that the entire amount will be psid off 
in 31 years from that date. The bonds drawn will be 
paid off with the interest coupon payable next after the 
date of the drawings. 

The. Government reserves the right, from time to 
time, of augmenting the sinking fand at any of the half- 
yearly periods, such augmentation to be app/ied in re- 
deeming an additional number ef bonds by purchase. 
when the market price shall be below par nominal and 
by drawings, when the market price shall exceed par. 

The ceupons and dawn bonds will be payable in 
London _¥. sterling money at the Offices of Messrs 
Knowles Foster. 

The general bond (which, with Senor Don Manuel 
Alvarado’s powers, will be in the Bank of 
England), and of which a copy is angenser, pnenemiene 
that the bends shall be exempt from Costa Rica taxe- of 
all kinds, and declares the Loan to be secured, in addi- 
tion to its bimg a general charge on the revenue and 
assets of the Republic, by way of special hypothecation 
of the following branches of revenue, viz. :— 





Internal ss on spirituous dols. £ 
liquers, w prodneed 
SEE kt ctenrmnnip cere tenes 900,000 (say) 160,000 
Tax On COMCE ........0.ceceeeeeee 125,006 — 25,000 
Tobacco monopoly ..............+ 360,000 — 72,000 
1285,000 — 257,000 


In addition to which, reourity is given for the due 
payment of the and interest, by its de- 
clared to be a charge on the works and profits of the 
railway, for the completion ef which the Loan is 
specially made. 

The interest coupons and drawn bonds, when due, 
will be accepted in payment of all sums dye to the 
Government, e only the payment of dues 
‘ecated to the 6 per cent. Loan, 1871. 


§ y 
OTe ie at the Government in contracting this 
Loan, and the particulars of the securities s 
hypotheecated, are more stated in the accom- 
panying memorandum by Senor Manuel Alvarado, 
the Government Commissioner. 
The subscription price is 82 per cent., payable as fol- 
lows, viz.:— 
5 on application. 
10 on al ft. 
10 on 14th June. 
10 on 16th A 


ugust. 
10 on 16th September. 
10 on 15th October (less £3 10s the half-yearly 
interest coupon, less English income tax). 
10 on 15th November. 
17 on 16th December. 


Total... 82 


Subscribers have the option at any time of paying in 
full the remaining instalments under discount at the 
rate of 6 per cent. per annum. 

Scrip certifica'es to bearer, the same numbers 
as the bonds, and a in the first drawing 
for reimbursement, will issued avainst allotment 
letters, and when paid up wil be exchanged for the 
definitive bonds. 

The a lotments will be made as carly as possible after 
the close of the subscription. In cases where the amount 
allotted is less than was applied for, the balance of the 
deposit will be applied towards J tery of the next in- 
stal. ent, and, if more than » t for that purpose, 
the residue will be returned to the subscriber. 

In cases in which no allotment is made, the amount 
of deposit will be retarned without delay. 

If default is made of payment on allotment, or of any 
of the ins alments before mentione ', the allotment will 
be liable te be cancelled, and the sums then already paid 
to be forfeited 


A copy of the under which the Loan is made, 
may be ins at the Office of Messrs Bircham, 
puree Menke, neh An, A Threadneedle street, 


Application for allotment on the enclosed form will be 
received by Messrs Knowles and Foster, of 42 Moorgate 
street, of whom prospectuses can be had, as als» of the 

Messrs a a a ba 


THE ECONOMIST. 


that may be allotted to , and to pay the balance of 
quch allstenent according to the conditions of the pro- 





ignature 
Name at length 
Address .........-.. sh ethaitisciasgupsieins 
Memorandum furnished by his Excellency Senor 
Don Manuel Alvarado, Secretary of State for the De- 
artments of War, Marine, and Pablic Works, and the 
pecial Commissicner, acting under the authority of the 
Government, and duly empowered to conclude the 


above Loan. 

The Republic of Costa Rica has no interior debt. In 
1856 an interior debt for 300,000 d liars was contracted, 
and further jiabilities were incurred to the extent of 
1,500,000 dollars, owing to the incursion of filibusters 
who menaced the independence of the country, but these 
engagements, together. with interest at the rate of 12 
per cent., were satisfied by repayment within four years. 

In 1865 a further Loan fer 150,000 dollars was con- 
tracted for the purpose of making a high road between 
San Jose and Port Liwon. This amount was also re- 
paid, with interest at the rate of 12 per cent. within a 

ear. 
4 The only exterior Loan of the Repablic is that which 
was contracted (by two issues) in London, in 1871, viz., 
£1,000,000 at 6 per cent. interest, which Loan was made 
specially to cover the first outlay on the railway and 
oth.r works and for purposes of public utility in the 
Republic, and a small liability (not yet matured) of 
about £20,000 to Peru. 

For the continuation of the above industrial works, 
ani specially to provide the necessary funds for the 
completion of the railway from the Port of Limon on 
the Atlantic Ocean, to San Jose de Costa Rica, and 
from San Jose to Heredia and Alajuela (for the con- 
struction of which railways a contract has been entered 
into by the Government with Mr Henry Meiggs, the 
well-known American contractor), the Republic has con- 
tracted the above Loan ef £2,400,000 nominal, in 7 per 
cent. bonds, and have authorised its public issue by 
Messrs Knowles and Foster on the terms of the accom- 
panying prospectus. 

The payment of the interest, and the redemption of 
the bonds by drawings at par n minal, as mentioned 
in the prospectus, will be provided by an annuity of 
£192,000, payable for thirty-one years by the Govern- 
ment. This annuity will, in addition toa general charge 
on the revenues of the Republic of Costa Rica, be 
specially secured by an hypothecation of the following 
branches of the Repuvlic’s revenues, viz. :— 

dois. £ 
Internal dues on spirituous liquors... 800,000 say 160,000 
Tax ON COffCE .......cccscereesssveeceesseees 125,000 — 26,000 
Tobacco MONOPOLY ..2..0.seecereeseerereee 300,000 — 72,000 


1,285,000 257,000 

These figures, it should be remarked, are not mere 
estimated amounts, bat are the realised results of the 
income derived in the year 1871, from the sources 
specified, and are altogether distinct from the proceeds 
of the special securities pledg-d to the £1,000,000 6 per 
cent. Loan of 1871], the special hypothecation in respect 
ot which loan is the revenue from the Custom-houses of 
the Repubiic, and which revenue produces more than 
suffici-nt to meet the annual charge required for the 
service of that Loan. 


In addition to the jabove security for the payment of 
interest and redemption of the present issue of bonds a 
first charge will be created on the works and profits of 
the railway above mentioned, which Mr Meiggs is 
under contract to complete within three years from the 
commeneement of the works, which took place ia 
October, 1871, and to which the previous Lean has been 
already for the greater art applied. 

A careful estimate has been made of the probable net 
proceeds of the railway when completed, and it is 
approximately estimated that it will amount to 
1,600,000 dols yea ly, say £320,000, as per the following 
statement, which is based on tie actual import and 
export trade of the Republic for the year 187] :— 

dols. 





Cuffes 300,000 gquintals @ 

ts dols =..... eresecese eerecerereee 450,000 
Otuer products, metal, coal, 

tiu.ber, &c., 400,000 quin.als 400,000 
600,000 quintals imports......... 750,000 





1,600,000 say £320,000 

This estimate is made upon the well-founded as- 
sumption, that the passenger and local trafic will pro- 
vide sufficieut funds to meet the working expenses of 
the lines. 
Coffee is at present cultivated in Costa Rica, on an 
eae of pune Canaan oom ee = are further vast 
country in the v lable 

and suitable for the p Aeriasencnrs ie 
The coffee crops have increased most materially 


suere ioe eet ere 
n 1563 about 4,860 tons were exported. 
—-1T - ~—_—- — 
bees at 
present prices 
— 1871 — 15,000 — — — {considerably over 


A great portion of this produce is now trans 
expensive land carriage (at a cost of about ee ok 
to the port of Punta Arenas, on the Pacific Ocean ; 


When the railway to Port Limon on the Atlantic is 
pleted, coffee will be transported from the interior 
to that port at an extreme cost 6s per cwt, and thus a 
saving of half iu the cost of carriage from the 
to the port of shipmen: on the Atlantic will be effected. 


The transport of that portion of produce now sent 
via Cape Hora, will also be ensured £0: this 
will 


i 
E 
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they cannot fail to increase the general revenues 
of the Beate, Ay € the rich resources of the 
coun i le 
(Wiese WILLIAM W. VENN, Notary Public. 
ae (Signed) M. ALVARADO. 
COSTA RICA GOVERNMENT 7 PER CENT 
LOAN, 1872. 


GENERAL BOND. 

Let those whom it may concern know that I, DON 
MANUEL ALVARADO, Secretary of State for the 
Departments of War, Marine, and Public Works, in the 
Reyublic of Costa Rica, in virtue of the full powers 

anted to me in that behalf, by his Excellency Don 

homas Guardia, President of the said Republic, and 
which powers are hereto annexed, have authorised 
“essrs Knowles and Foster, of the City of London, mer- 
chants, to issue, on behalf of the said ublic, a public 
Loan for the nominal amount of £2,400,000, on the con- 
ditions hereinafter appearing; the proceeds of which 
Loan are applicable to the completion of the works of 
the important railways in the Republic, which have 
been alre:dy commenced, and to other industrial _ 
poses, with the object of developing the resources of the 
country. 

Therefore I, the said Don Manuel Alvar.do, de 
declare, in the name of the Repnblic of Costa Rica, that 
the said Loan is issued under the style of ‘* Costa Rica 
Government 7 per Cent. Loan, 1872,” upon the following 
conditions :— 

lst. The Loan is of the. mominal capital ef £2,400,000, 
represented by bonds as follows :— 





£ £ 
1,000 bonds A, No.1 to 1,009 «f500 = 500,000 
6,000 ,  B. No. 1,001 to 6,000 of 200 = 1,000,000 
9,000 ,, C. No. 6,001 to 15,000 of 100 = 900,000 
15,000 2,400,000 


2nd. The bonds shall be “to Bearer,” and shall be 
issued in English, and shall bear interest from the First 
day of April, 1872, at 7 per ceat. per annum, payable 
half-yearly, upon presentation and a,ainst surrender of 
the corresponding coupons on the First day of October 
and the First day of April of each to the first pay- 
ment to be made on the First day of October, 1972. 

$rd. The said vouds shall be redeemed at par nominal 
by means of an accumulative sinking fund, composed of 
a sum equal to 1 per cent. per annum upon the nominal 
amou:t of the bonds issued, and the annual interest of 
the drawn bonds, the redemption to take place half- 
yearly, on the First day of October and the First day of 
April, by means of drawiugs by lot, to be made in the 
preceding month, and the payment of the drawn bonds 
to be mede on presentation and against surrender 
thereof, with the unmatured coupons, on the First day) 
of October and the First day of April next after the 
drawing. The first drawing to iake place in the month 
of September, 1872. 

4th. The drawings slall take place in London, at. the 
Counting-house of Messrs Knowles and Foster, in the 
presence of a representative of that firm and a notary 
public, and the numbers of the bonds drawn shall be 
forthwith advertised in two daily newspapers published 
in London, 

5th. The Government reserves to itself the right at 
any time, and from time to time, to increase the sinking 
fund, and redeem a greater number of bonds in any 
half-year, and such a ditional number of bonds may be 
redeemed by purchase by Messrs Knowles and Foster, 
on behalf of the Government, when the market price 
shall be below par nominal, and by drawings when the 
said price shall be at or above par nominal. 

6th. The interest on the bonds drawn, and upon bonds 
purchased under the prece ing article, shall cease upon 
the First day of Octover and the First day of April (as 
the case may be) after they are drawa or purchased. 

7th. The principal and in:erest of the bonds shall be 

id in sterling money, in London, at the Counting- 
0use of the said M.ssrs Knowles and Foster. 

8th. The Republic of Costa Rca, or the Government 
thereof, shall never impose any tax or contribution of 
any kind, eitber upon the princips] or upon the interest 
of the said bonds or any part thereof. 

9th. Tue bonds drawn, and ail the interest coupons 
thereon not due when tue principal becomes pay- 
able, shall, after payment, be c- neelled at the Counting- 
house of Messrs Knowles and Foster, in London, in the 
presence of a Notary Public. Any bonds purchased 
under the Sth Article hereof, shall be cancelled in like 
manner, aud the cancelled b nds shall be depesited in 
the Bank of tngiaod, in the names of Messrs Knowles 
and Foster, umtil the whole of te Loan shall have been 
redeemed. 

loth. The sum (£96,000) required to provide each 
hall-year for the service of interest and sinking fund, 
shali be remitted by the Government of the said Re- 
public to Me-srs Knowles and Foster, so as to be in 
their hands ready for payment one month at least be- 
fore the paym«nts shall fali due, and no diminution in 
the remittance shall be made on account of avy pur- 
eane cancella.ions of bonds under the 6th Article 

ilth. The principal and interest of the bonds shall be 
paid as well in time of war as of peace, and whether the 
holders of the bonds shall be subjects of a State friendly 
or hostile to the said tepublic, and the said bonds, and 
the principal and int:rest thereof shall in no case be 
siezed or sequestered, or be subjected, either in or out of 
the Republic, to any tax, cont ibution, or deduction 
whatever, under any circums.ances, or upon any pre- 
tence, by or on the part of ihe Government of the said 


12th. The special bonds, represeating the said Loan, 
shall be signed vy me, the said Don Manuel Alvarado, 
as special Agent of the Government, duly empowered 
in tuat bebalf, or by some authorised Agent of the said 


eo oer ». * 


i ePraeKre™ 








aerate iether 
Sn SN ener ee LEANN, 
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; Ocean, to San Jo 6 de Costa Rica, and from 

José to Heredia and Aljuea ow in —_ — 
tion, with the profits of, and arising from, the 
said r ys ; excepting always, out of the above secu- 
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ISSUE OF 3,000,000 dols GOLD SIX PER CENT: 
FIRST MORTGAGE SINKING FUND BONDS OF 


THE 

BALTIMORE AND POTOMAC 
RAILROAD COMPANY. 
Prtebtpel abies Bonds of 1,000 dolweach. 

nterest pa im gold at Baltimore, 
free from all taxes now or Navedtear iuposed therceurt 
the laws of the State of Maryland for State purpeses, or 
of the United States, which the said C is,or may 
be required, to retain therefrom, the Comp «ny 
agreeing to the same. The interest coupons (ut.the 
option of the holder) also payable in London, at the 
rate of 43 per dollar, at the Banki of Jay 
Cooke, M‘Culloch, and Co. These bonds are main-line 
bonds, and are guaranteed jointly and severally by the 
Pennsylvania Railroad Company and the Northern 
Central Railway Com - Principal payable on the 
Ist April, 1911; interest at 6 per cent. per annum from 
1st April, 1972, payable half-yearly on the Ist October 
and Ist April. 

Issue price, 814 per eent., at 48 6d per dollar 
; £183 7s 6d per bond of 1,000 dols, payable as fol- 
ows :— 

Cn application......... £220 0 Oper bond of 1,000 dols. 

On allotment ......... 36.00 _ _ 
eee 65 0 0 — _ 

On 25th June ......... 68 7 6 _- - 


£183° 7 6 
Payments may be made in full, under discount, at 
Bank of England rate. 
Messrs JAY COOKE, M‘CULLOCH, and CO, 
41 Lombard street, Lorriow, B:€., are authorised to 
RECEIVE SUBS‘ RIPLIONS for the above bonds, 


from whom forms of application and prospectuses may 
be obtained. 


ONVERSION OF THE PUBLIC 
DEBTS OF NATAL. 
Under the Authority of “ The Consolidated Loan 
Law, 1871.” 

In order to increase the market value of the Natal 
Government Debentures, and to remove the inconve- 
nierce arising from the want of uniformity in such 
securities now in circulation, it has been 
possible, to convert the whole of the public loans of the 
Colony into one loan, to be called ‘* The Natal Consoli- 
dated Loan.” 

For the futherance of thes: objeets it is 
under the powers gran’ed by the Law above cited, to 
issue, in exchange for the various securities now in cir- 
culation, new debentures of u iform character, payable 
in London and cha’ ged on the public revenu s of Natal. 

The —— debenture debts of the Colony are:— 



















i 
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to give to the 
special guarantees affected to this Sete 
ment of Costa Rica hereby specially agrees that in case 
of default in the punctual payment im the manner here- 
inbefore —s of any one of the half-yearly instal- 
payment of the interest and amortisation 
of the bonds, an so from time to time, when any such 
default shall be made, the holders for the time being of 
the said bonds, or of su:h portion thereof as shall not 
then have been redeemed, shall have the right, and they 
are hereby specially empowered, to appoint one or more 
or agents to enter inte the actual collection from 
fiscal agents of the Republic of the produce of the 
branches of the revenue which form the special guaran- 
tees for this Loan as above-mentioned; and if the en- 
cashment from those sources shall not be sufficient, 
such agent’ or shall have the right to take the 
administration of the said railways, and to receive in 
the same manner the net produce thereof until the 
sums received by suce agent or agents amount to the 
sum requisite, not only for the pa tof the interest 
and sinking fund due, but also sufficient to cover all the 
charges ani expenses incurred by snch agent or agents. 
15th. The nomination of the agent or agents of the 
bondholders, for the purpose of giving effect to the pre- 
article, shall be made by the vote of a majority 
in value of the bondholders present at a meeting 
specially convened for that purpose in London, such 
meeting to be called by the agents of the Loan by 
advertisement inserted in two of the London journals; 
but it is declared that Messrs Knowles and Foster, or the 
agents for the time being of the Loan, will not, by in- 
tervening for the purpose of cailing such meeting, 
thereby incur any responsibility, liability, or trust 
whatever. 
16th. To facilitate still further the payment of the 
sinking fund and interest, and to diminish as much as 
possible the risk in the transmission of money, the 
coupons, when due, and the drawn bonds will be 
ted as payment in cash at par for all sums due to 
aterenenns (excepting only the payment of duties 
| specially hypothecated to the Costa Rica Government 


et 








Six per Cent. Loan, 1871). 

17th. There shall be retained from the last instalment 
of this Loan, a sum sufficient for the payment of the 
interest and sinking fund, for a period of twelve 
months, commencing next after the payment of the 
instalment bv the subscribers. 

18th. The Government of Costa Rica undertakes that 
they will never levy any duty or impost of any nature 


E 


50,000 Harbour Works 6 % Debentures, ma- 


turing 1883. 
whatsoever upon the payments they will have to make 9 Ww. : 
ee, ee ieee ce 
terest of any of the s n bour W ts 
19th. The Government, moreover, solemnly binds enne ee 6% Debentures, me 


ee 
- 


tself, that the annual sum of £192,000, due and pay- 
ble by virtue of these presents, shall be paid, and tne 
securities shall be maintained intact under any circum- 
stances, whether the country be at or war, and 
whether the holder of one or more of the bonds of the 
Loan, be, or be not, a subject of the Government with 
whom the Government of Costa Rica may be at war, or 
with whom diplomatic relations may not be established, 
or may have been broken off. 
In consequence thereof be it known that the said 
Lean having been concluded for £2,400,000, I, Don 
Manuel Alvarado, in virtue of the full powers with 


which I find myself invested for this purpose, bind my- 


g 1887 
50,000 Coolie Immigration 6 % Debentures 
(ist issue), maturing 1896. 
50,000 Coelie Immigration 6 % Debentures 
(2nd issue), maturing 1896. 





Total... 263,000 

The new debentures will bear interest from the 15th 
May, 1872, at the rate of 5 per cent. per annum, payable 
half-yearly by coupon, and the principal will be repaid 
at par in 1909. 

Provision is made by the above-cited Law for pay- 
ment out of the revenues of the Colony of a sum equal 
to 1 per cent. on the debentures issued, which, together 
with the interest arising therefrom, is to be invested for 
the formation of a sinking fund in Government secu- 
ri ies by Trustees in this country. 

The Crown Agents for the Colonies, acting on behalf 
of the Government of Natal, are now, and until further 
notice will be, prepared to receive applications from 
holders of the above debentures on the following 


self and engage in the name, and as the special repre- 
sentative, of the Government of Cesta Rica, that all and 
one of the conditions contained in the foregoing 
writing shall be observed and duly and faithfully ful- 
to the end that the payment of principal and inte~ 
| Test of the said Loan may be at all times satisfied. 

Done in London, the 2nd day of May, 1872. 

(Signed “M. ALVARADO, 

(Witness) WILLIAM W. VENN, Notary Public. 


terms :— 

For £106 old Six per Cent. Debentures of any of the 
above issues, holders may receive £114 new Five per 
Cents. as above described. 

The interest on the old debentures to be paid to the 
date of the commencement of interest on the new de- 
bentures. 

The new bonds will, at the option of those entitled to 
receive them, be drawn in sums of £1,000, £500, £200, 
and £100 respectively, and fractions which may be un- 
avoidable in the conversion will be adjusted either by 
issue of one bond more or less and by the payment of 
the difference in money. 

Scrip certificates will be issued for bonds withdrawn, 
which will be exchanged afterwards for debentures of 
the new issue. 

The effect of the proposed conversion, so far as the 
holder of the old «'e »entures is concerned, will be that at 
a cost of 6s per cent. on the annaal interest he will add 
14 per cent. to his capital, instead of eventually losing 
the premium at which the old bonds now stand. 

Farther advantages will also attend the conversion of 
the old bonds, owing to the relatively higher prices the 
new Five per Cents. must, from their mature, always 
command in the market, as compared to the Six per 
Cents. now in circulation. 

The proposed conversion is entirely optional with 
the holders. The rights secured to them by the Laws 
under which the money was originally borrowed will be 
maintained intact. ? . 

Forms of application may be had at the Crown 
Agents’ Offices, where copies of the Law authorising the 
conversion and consolidation of the Natal loans may 
also be seen. 





ATIONAL INSTITUTION FOR 
DISEASES OF THE SKIN. 
Paysictran—Dr Barr Meadows, 49 Dover street, W. 

Patients attend at 227 Gray's inn road, King’s cross, 
on Mondays and Thursdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays; morning at 10; 
evening from 6 till 9. Free to os necessitous poor ; 

nt required from other ap.l cants. 
a THOMAS ROBINSON, Hon. Sec. 


H J. NICOLL, MERCHANT 
e Clothier, 114 to 120 Regent street, and 22 Corn- 
hill, London ; also at Manchester, Liverpool, and Bir- 
mingham. 


OR GENTLEMEN. — SHOWER- 

proof Tweed Overcoats, 20s to 28s; ditto Melton, 

42s to 63s ; Cashmere Twill Coating and Cheviot Over- 
coats; Llama Dust Coats, 10s 6d 10 21s. 


SPECIAL FABRICS OF RICH 


Cashmere Twill Coatings for Frock and Morning 
Coats ; also of fine Angolas and Cheviots for Suits and 


R BOYS.—SPECIAL FABRICS 
for Knickerbocker Suits; Sailor Dresses of special 
and Fabrics; American and Spanish fashion- 

able ; Highland Costumes complete 


.— FASHIONABLE PENROSE G. JULYAN,) Crown Agents for 
2 Lo Ca oe Tweed, —_ oi Ww. 0. ieee teen “ ek Fe Game 
4 ta- e wn n or 
and Cloths, from £3 38 to £8 88; Spring gardens, London, April 29, 1872. 


the . - 
‘aterproof Tweed “ Circular ” Cioaks from One NATAL GOVERNMENT LOAN FOR £55,000. 
one Also sLUule” "Killamey." and * Marine” Authorised by “The ame at ee Loan Law, ro 
and Paletots, | to be issued im five per cent. tures, identival 
Travelling Cloaks, Promenade Jackets, - -— Bm me d 
addresses— Regent street, and | tisement. 
22 Cornhill. Deanshas 10 Meaey street, Manchester ; The Crown Agents for the Colonies, acting on be- 
50 Bold street, Liverpool; and 39 New street, Bir- | half of the Government of Natal, are prepared to re- 
Mingham. ; ceive sealed tenders, made in accordance with the an- 











“571 
| 


= 


and in the event of an equality of tenders beyond the 
amount >» issued, @ pro rat@ distribution on such 


yment will be required as flows, viz :-— 

10 per cent. on application,—either by cheque on a 
London Bank, or in Bank of Englaud notes. 

On 3lst May such a sum as will reduce the amount 
unpaid to £50 per cent. 

50 per cent. en 28th June, when the debentures 
will be ready for delivery. 

Scrip Certificates “to bearer” will: be issued on 
completion of the second payment. . 

If no allotment be made, the 10 per cent. deposit will 
be returnea in full; and if a portion only of the emount 
applied for be allotted, the surplus will be appropriated 
towards the payment of the second instalment. 

Copies of the Law authorising the Loax, may be scen 
at the Offices of the Crown Agents for the Colonies, and 
at those of Messrs Mullens, Marshall, Daniell, and Ce, 
4Lombard street, and Messrs J. and A, Scrimgeour, 
18 Old Broad street, City, where blank torms of tender 
may also be had on and after Wednesday next. 

PEN 4Ogk G. JULYAN,) Crown Agents for 
W.c.8 EAUNT, j the Colonies, 
Offices of the Crown Agents for the Colonies, 
Spring gardens, London, April 29, 152. 


other than sixpenc» will not be preferentially aecep 


Form or TENDER. 
Gentlemen,—I hereby tender for the folluwing portion 
of the above Loan, subject to the conditions contained 
in your advertiseinent of the 20th April, 1872, viz., de- 
bentures to the extent of £ » for which I under- 
take to pay at the rate of for every £100 in de~ 
bentures, and I enclose herein the sum of £ 
being 10 per cent. on the amount applied for. 
Bs celndpstiinnie sain stehenes ovtila 
j 


eewewerwns ss serene Poterecereceees . 


Date... 
The Crown Agents for the Colonies, 
12 Spring gardens, London. 


THE LONDON | EXHIBITION” OF 





THE LONDON EXH!BITION OF |! 


1872.—Tbe LONDON EXHIBITION of i872 i 


] HE LONDON INTERNATIONAL 
EXHIBITION OF 1872.—There arp FOUK EN- | 
TRANCES, open from 10 a.m. to 6 p.m. :—- 
1. South-east entrance in Exhibition road. 
2. North-east entrance in Exhibition rowd. 
3. North-west entrance in Prince Albert's road. 
4. North entrance on east side of Royal Albert Hall. 


PRE LONDON EXHIBITJON OF 

1872—SEASON TICKETS for the LONDON 
EXHIBITION of 1872 NOW on SALE at the Albert | 
Hall Ticket office, and at the ususl Agunts’. Gentie- 
men, £2 28; Ladies, £1 Is. 








PHE LONDON EXHIBITION OF 
1872.—The owners of SEASON TICKETS are 
entitled to ADMISSION to the Exhibition on ALL | 
OCCASIONS when open to the public. | 


THE LONDON EXHIBITION OF 
1872.—The owners of SEASON TICKETS are 
entitled te ADMISSION to CEREMONIES and 
PRIVATE VIEWS. 


THE,,LONDON EX#IBITION OF | 


1872-—The owners ot SEASON TICKETS are | 
entitled to ADMISSION to the GALLERIES of the | 
EXHIBITION TWO HOURS BEFORE the PUBLIC. | | 


me 
THE LONDON EXHIBIT)ON OF. 

1872.—The owners of SHASON TICKETS are | 
ent'tled to ADMISSION to the MUSICAL PROME- 
NADE#ES in the ROYAL HORTICULTURAL GARDENS | 
and MUSICAL RECITALS im the ROYAL ALBERT | 
HALL in connection with the Exhibition. 

















pHE LONDON EXHIBITION OF | 
1872.—_SEASON TICKETS ADMIT the Proprie- | 
tors on ALL DAYS the LONDON EXHIBITION of | 
1872 is opened, inclu:ting the reserved dayy. 
| 


BE, LONDON EXHIBITION OF | 


1872.—¥rom 6th MAY to 30th SEPVEMBER the | 
PRICES of ADMISSION to the LONDON EXHIBI. | 
TION of 1872 will be:—On Mondays, Tuesdays, Thars- | 
days, Fridays, and Saturdays, 1s; on ‘Wednesdays, 
2s 6d, except on certain reserved days, which will we ' 
duly advertised. 

















o 
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SSUE 200,000 DOLLARS EIGHT PER CENT. FIRST MORTGAGE GOLD BONDS (being # First Change 
1 — of 8,000 Dollars per Mile) of the 


ARKANSAS CENTRAL RAILWAY COMPANY, 


In 1,000 Bonds of $1,000 each, and 400 Bonds of $500 each, both payable to Bearer. 


Po earn 


+ 
: 
: 
: 
' 
iH 
: 


: 





Principal and Interest payable in Gold, at the UNION TRUST COMPANY, in New York, free, according to the Charter of the Company, 
from both United States and Local Taxes, now or hereafter to be imposed. 

The Principal payable on the 1st July, 1891, at Par in Gold, 
Interest at Eight per Cent. per Annum, payable half-yearly, on the Ist July and the Ist January in each year, in Gold. 


First Coupon of Forty Dollars (£8) payable Ist July, 1872. 
Second == _ lst January, 1873. 


For the payment of which special provision has been made by the deposit of the requisite amount with the Credit Foncier. 





Price of Issue, at the Rate of £166 10s per Bond of 1,000 Dollars, 


AND YIELDING AT THAT PRICE AN INTEREST OF RATHER MORE THAN 10 PER CENT. PER ANNUM. 





The instalments are payable as follows :— 
Gu cgptantion, ot Go cute £10 per Bond of 1,000 dollars. 
One t, oe 





= 20 = 
lst July, 1872, - 30 - — (less £8 coupon, less income tax.) 
15th August, 1872, — 25 _ - 
16th Sept., 1872, - 25 _ - 
15th Oct., 1872, - 25 _ _ 
15th Nov., 1872, — 3110 — a 
£166 10 


Payments may be made in full under discount at the rate of Five per Cent. per annum, 





THE CREDIT FONCIER OF ENGLAND (Limited) are authorised by the Arkansas Central Railway Company 
to receive Subscriptions for the above Bonds. 


The Subscription Lists will be opened simultaneously in London and Amsterdam. 
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) main line of the Arkansas Central Railway extends from the City of Helena, Under the Com 
Mississipi River, the second largest town in the State, to Little Rock, its 


2 
5 


pany's Charter, its property of every description is exemp‘ from all 


a distance of 100 miles. A branch, 50 miles in leng‘h, will connect the main 
Pine Bluff, on the Arkansas River, a place of great commercial importance, 
aes aie in the State. Another branch, of about 10 miles, connects the 
line with the county town of Monroe, The whole line will thus be 
in length. 


Rock the line joins the Little Rock and Fort Smith Railw y, forming a 
line across the State, east and west, connecting the Mississippi River, at a 
here it is accessible at all seasons of the year, with the whole interior of 
Northern Texas, and that w fertile and picturesque region 

Indian Territory, which is with extraordinary rapidity, and 
expected will soon be admitted as a The branch road is connected 
with a line which will be the principal eastern outlet of the Great 
Rsilway to San Francisco, now ia course of construction, thus 
line the benefit of a large portion of this immense traffic. Passing, as the 
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means of rapid or easy communication, there is a demand for this road which does 
not exist to any such extent elsewhere in America. 


The City of Helena, the eastern terminus of the line, is situated upon the only 

ground on the west bank of the Mississippi River, between a point near St Louis, 

Mexico, a distance of 1,500 miles, which is not subject to 

annual inundation, and in fect the Mississippi cannot be reached from the west at 

any other point without pass'ng over from twenty-five to fifty miles of lands, which 
are subject to a yearly overflow to a depth of from 10 to 40 feet. 


Eighty miles west from Little Rock the Little Rock and Fort Smith Railroad 
aie a snecession of coal fields, containing -bituminous coal, of immense 
extent, and | nearer than other deposit to the !.ower Mississippi. From 

coal fields enly landing on the Mississ ppi River is at Helena. 
Little Rock and Fort Smith Railroad was built with a view of developing these 
mines, and depends mainly for its revenue on the coal traffic, but the coal cannot be 
— market eee for a distance ef 100 miles over the Arkausas Cent ral 
. All the now used on the Mississippi River and its numerous tribu- 
taries brought down the Ohio River from Pittsburgh, in Pevnsylvania, being 
im some cases more than 2,000 miles. The consumption of coal has 
y increased within the last few years, and during last year there was consumed 
on the Lower Missi i 513,000 tons of coal, equal to about 51,000 car lords, and of 
this enormeus annual total Arkansas Cen ral Railway must, from its exceptional 
position, command as large a portion as the railway will be capable of carrying. 


The traffic between St Louis, Cincinnatti, Louisville, Little Rock, and 
Pine Bluff,fhas been sufficient, for many years, |to maintaia several lines of steamers, 
which travelled eight hundred miles around, and occupied no less than eight days, 
from Helena to Little Rock. When the Arkanses Central Railway is completed, it 
must take up all this traffic, as the journey wiil not then exceed six hours. 


After a careful examination of the necessary statistics, and with a h knor- 
so facts bearing upon the subject, the Directors of the Railway y 
that the gross earnings of the line, for the first year, will be as follows :— 


; 





dols. 
III bens cenenipicquachqtoscqnerdhyesebseebrensspaertentahbtlenianiiin’ 225,000 
SEE cihisstihtbnisepenainbasaeiubinnhecupuntonessbenpiancewnenssgttbsebblittinnal 15,000 
IIE Wasaceniccasosecaciesceeseenccsevecnpenguoapenensoepoatpnenbhttessins 
BIN Sista rthidechenpocieaiacsvapaserdegeciansbonevpertebennpetensese 1,017,000 
1,272,000 
Making a liberal allowance for the repairs snd maintenance of a 
er ee rr. 
Working By Ceti cnilesameneperce>eeiee 763,000 
Interest on dols bonds, 8% perannum 96,000 
—— 859,000 
Leaving a net surplus income @f ...............c.ccsssseeeee . 413,000 
‘The gross earnings, as calculated in the foregoing estimate, are at the rate of about 
6,000 dols per mile, while the railways now in operation in Arkansas over 
STUER EOD eet ee se ee ee 


a densely-populated, highly preduc'ive, and at present without anv > 


taxation until a dividend of 10 cent, is on the ital stock, stock 
limited by law to the above dantenk: ” ie wm , 


The bonds now offered for subscription are a first charge 
the rate only of 8,000 dols per mile. ogee nor 3 ae 
The Company owns also 100,000 acres of land, situated along the line, which 
; it is 
estimated is now worth 10 dols acre, and whi : ened nhan 
in value when the line is open for traffic. ee Caen teal mo 1 
As a special security to the holders of the bonds, these 100,000 acres 
\ of land ha 
— transferred in trust to the Union Trust Company of New York, to be sold by 
m to the best advantage, and the proceeds of such sales set apart for the redemp- 
tion of the bonds—first, by purchase in the open market when below par; and 
secondly, if above par, in augmentation of the sinking fund provided for by the deed. 
From the history of American railroads which have had lands granted to them, it is 


reasonable to conclude that at least one-half of 
five years from sale of lands alone. these bonds will be redeemed within 


Up to the present time there have beeen about seventy mi 
bridged, tied, and made ready for the iron rails, which aod — = ——. + 
_ can be procured, and upwards of twenty-five miles of the line are now in opera- 

Contracts for the completion of the line have been en 
contractors, who are pushing the work forward with a y 
open the 1st of December of the present year. 

Taking into consideration the interest accrued from 
count = ing about 104 in full, the a price of bon 
bond, yielding abou per cent. interest per ann witho 
tion the redemption of bonds at par, in whine. puted of S07een se 

Scrip certificates to bearer will be issued ; 
receipts, and a:ter payment of the final it pas a Penne — 

Where no allotment is made the deposit will be returned without deduction 

In default of payment of the amount due allotment, iatiienatl 
lotment and all payments made will be liable to forfeltere. “ov — 


Applications for the above bonds must be 
by a deposit at the rate of £10 per bond of 1,000 dole ee ey eel 
An official copy of the Charter of the Compan and o° ¢ rtgage Deed 
dur tay bonttatiot, Os homens of ake Gaeta ist Company are epolnted trustees 
28 Nicholas lane, E.U. Office of Frederick Heritage, Esq, Solicitor, 


Forms of Application be 
Egland & on ae Fg cacy at the Offices of the Credit Foncier of 


tered into with responsible 
iew of having the whole line 


the 1st January, 1872, and dis- 
ds is reduced to about £175 per 


House, Clement's jan 3 
P. Smit e, E.C.; of Msssrs Smith, 
oye. miths, Bankers, 1 Lombard street, E.C., for London; and of M. Lion 


London, 4th May, 1872. 
eo neetpreprietnstnsinenpiiiibiidsinieniin, 
The SUBSCRIPTION LIST will be CLOSED NES 
on W 
May, for LONDON, and on THURSDAY, the 9th of May, oa COUNTRY. a? 


ISSUE OF 1,200,000 DOLLARS EIGHT Pp RST 
ER CENT. FI 
. GOLD BONDS OF THE oe 


ARKANSAS CENTRAL RAILWAY COMPANY. 


FORM OF APPLICATION, 


(To be retained by the Bankers.) 
To the Directors of the Credit 
Guwniauex,—Having paid to your oe of England (Limited). 


+ ORO ee eee eeee 
TANT REOe TTR ee eee ee ears reser eeserenee® 
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